
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 This is a characeristics of good money
A. High intricnsic value
B. General acceptability
C. Atractive design
D. Easy of duplicate

2 Velocity of circulation of money means.

A. Total demand for money
B. Annual increase in currency notes
C. Number of timesa unit of money
changes hands
D. total supoly of money

3 Consumption spending does NOT include.

A. Household's purchases of clothes
B. Household's purchase of a car
C. Household's paymnet of rent for
an apartment
D. Household's purchase of shares
of a business corporation

4 Foreign Trade

A. Increses employment opportunites
B. Increases international mobility of
labour
C. Increases competition
D. All of the above

5 Corporae tax is levied on
A. Landdlords
B. Inporters
C. Big companies
D. Municipal corporations

6 If money supply in a country decreses
A. Price will rise
B. Price will fall
C. Rate of intrese falls
D. B and C of above

7 The highest govt body for economic planig is Pakistan is.
A. Planning Council
B. Planning Board
C. Planning commission
D. Planning Department

8 Which is a monetary measure to increase employment.
A. Increase in govt expenditure
B. Reduce govt expenditure
C. Increase in interest rate
D. Reducing intrest rate

9 Prograssive taxes

A. Are harmful for the economy
B. Bring equality in distributio of
income
C. Compel rich people to be honest
D. Decrease evasion of taxes

10 Demand deposite mean
A. Saving account
B. Chequeable deposits
C. Profit loss account
D. Time deposits

11 Final balance of the payment of a country is
A. Always balance
B. Always dificit
C. Always surplus
D. Flucluates

12 When the country development
A. Per capita incoe rises
B. Specialization increases
C. Urbanization rises
D. All of the above

13 Average growth rate of Pakistan's national income in past five years have been

A. 3%

B. 13%
C. 23%
D. 33%

14 Consumption is a function of.
A. Saving
B. Investment
C. Income
D. Expenditure



15 10- Rupees note is issued by
A. National Bank
B. State Bank
C. Govt of Pakistan
D. Governour State bank

16 The largest sector of Pakistan economy
A. Transport
B. Agriculture
C. Industry
D. Trade

17 Contribution of Industrial sector in Pakistan economy is.
A. 24%
B. 24%
C. 14%
D. Less than 10%

18 Govt. prepares its budget
A. Weekly
B. Montly
C. Quarterly
D. Annually

19 Paper money in Pakistan is
A. Inconvertible
B. Convertible
C. Linked to gold
D. None of the above

20 Foreign Trade are

A. Benefits developed countries
B. Benefits underdeveloped
countires
C. Benefits all countries
D. Benefits democretive countries


