
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 The countribution of industrial section our GDP is.
A. 10%
B. 20%
C. 30%
D. 40%

2 Real national income increases when

A. Prics of goods are rising
B. National savings increases
C. Quantity of goods and services
increases
D. None of the above

3 The have a functional relation
A. Consumption and national income
B. Consumption and saving
C. Consumption and investment
D. All of the above

4 Which type of cheque is least safe for transfer of money
A. Bearer cheque
B. Traveller cheque
C. Order cheque
D. Cross cheque

5 National Bank of Pakistan was established in
A. 1949
B. 1959
C. 1960
D. 1979

6 Whis is the most widely used tool of monetary policy
A. Open market operation
B. Clearing house
C. Discount rate
D. Issuing of the note

7 Which of the following would NOT be included in GNP

A. Govt. Transfer payments
B. Got. Purchase of an air plane
C. Payment for construction of
highway
D. Salary paid for the presidents
secretary

8 Per capita Incom is.
A. Income per worker
B. Incomeper hea
C. Income per household
D. Income per industrial unit

9 Final balance of the payment of a country is
A. Always balance
B. Always dificit
C. Always surplus
D. Flucluates

10 Monetary pollicy has the objective
A. Decrease unemployment rate
B. Decrease tax rate
C. Decreases inflation rate
D. a and c of the above

11 If CDA gets a loan from world bank for roads it willbe recorded in the balnce of payments in
section.

A. Capital account
B. Visible balance
C. Invisible balance
D. Offiicial financing

12 Two countries can gain from foreign trade if
A. Cost ratios are differnet
B. Traiff rates are different
C. Price ratios are different
D. a and c above

13 Which of the followign is not included in personali income

A. Social security benefits
B. Dividend payments
C. Undistributed corporate profits

D. Interest received from of saving
certificates

14 The following is not a bank liability.
A. Demand Deposit
B. Time deposit
C. Loans
D. Saving Deposit

A. 0.9%



15 Population Growth rate in Pakistan is
A. 0.9%
B. 19%
C. 2.9 %
D. 3.9%

16 Pakistan per capita income in less than.
A. Japan
B. India
C. Korea
D. All

17 Economic Development

A. Is the same as economic growth
B. Means improvement in lifestyle
C. Exists when there is equal
distributio of income
D. All of the above

18 InPakistan government budget is prepared by
A. National Assembly
B. Presidnet of Pakistan
C. Ministry of Finance
D. State Bank of Pakistan

19 Taxes on commodities are
A. Direct taxes
B. Indirect Taxes
C. Progressive taxes
D. Propotional taxes

20 Aggregate demand means.
A. Aggregate saving
B. Aggregate Income
C. Aggregate investment
D. Aggregate expenditure


