
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Govt. transfer payment include
A. Social security benefits
B. Welfare benefits
C. Student scholarships
D. All of the above

2 There are obstacles to rapid economic development of Pakistan
A. Social
B. Political
C. Cultural
D. All of the above

3 It increses rae of capita formation
A. Less saving
B. New Technology
C. Rapid Population growth
D. High Intrest

4 Commercial banks are able to create money by

A. Making loans
B. Printing Money
C. Moral suasion Selling government
loans
D. Printing money

5 PI is equivalent to

A. DPI Minus personal taxes
B. DIP Plus unerned receipts
C. DPI Minus income earned but not
received
D. NI plus unearned receipts minus
personal taxes

6 In the equation MV =PY represents
A. Money supply
B. Money Demand
C. Maximum output
D. Minimum Optput

7 Out of the following the only reconised legal lender is.
A. Bank notes
B. Cheque
C. Draft
D. Credite card

8 Final balance of the payment of a country is
A. Always balance
B. Always dificit
C. Always surplus
D. Flucluates

9 The lower literacy rate in females is due to.

A. Lack of access to educational
institutions
B. Parental ignorance
C. Discriminatory socialnorms
D. all of the above

10 Pakistan is not a memebr of
A. IMF
B. ECO
C. OPEC
D. World Bank

11 MPC is always.
A. Positive
B. Negative
C. Zero
D. More then APC

12 Contribution of Industrial sector in Pakistan economy is.
A. 24%
B. 24%
C. 14%
D. Less than 10%

13
State bank of Pakistan is run by

A. Board of directors
B. Board of managers

C. Board of govenors
D. Board of bankers

14 Which statment is true

A. National Income = Naional
expenditure - indirettaxes
B. N1 =GNP -NNP
C. N1 =P1
D. NI =NNP-Indirect taxes



15 Govt.taxing and spending policies are called.
A. Fiscal policy
B. Public policy
C. Monetary Policy
D. Economic policy

16 Transfer payments include.
A. Daily wages, pensions
B. Pensions Zakat
C. Taxes, pocket money
D. Zakat , taxes

17 GNP includes
A. A Loan from a bank
B. A loan from one's parents
C. A brokers commission
D. Gilfts and donations

18 If saving exceed investment then
A. National income rises
B. National income falls
C. National income is not affected
D. None of the above

19 It is avoided to make correct estimate of national income.
A. Free services
B. Double counting
C. Export earnings
D. All of the above

20 In economics one of more persons living in a joint family are called a
A. Community
B. Social gathering
C. Super family
D. Household


