
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Which is considered liablility by a bank
A. Loans
B. Bank building and equipment
C. Time deposit
D. Securities

2 Pakistan Per capita income of constnat prics in 2020 is in dollars
A. 1450
B. 2450
C. 4450
D. 6450

3 State Bank policy of regulating intrst rate is called.
A. Monetary policy
B. Commerical policy
C. Banking policy
D. Fiscal policy

4 Visible imports include.
A. Remittance
B. Machinery
C. Computer Software
D. Transport cost

5 Pakistan's domestic saving rate is
A. 2%
B. 7%
C. 17%
D. 27%

6 It is avoided to make correct estimate of national income.
A. Free services
B. Double counting
C. Export earnings
D. All of the above

7 Which is a flow concept.
A. Number of my shirts
B. My montly income
C. My total wealth
D. Money Supply

8 Working population is percent of total population of Pakistan.
A. 23%
B. 33%
C. 43%
D. 53%

9 Speculative demand for money depends upon
A. Income
B. Investment
C. Rate of Interest
D. Central bank

10 The largest sector of Pakistan economy
A. Transport
B. Agriculture
C. Industry
D. Trade

11 If indirect taxes are deducted from NNP and subsidies are added. we achieve
A. Personla savings
B. DPI
C. National Income
D. Percapita inocme

12 Oneof he following is NOT a feature of private finance.

A. Balancing of incoem and
expenditure
B. Secrecy
C. Publicity
D. Saving some part of income

13 Measurement of economic development is based on.
A. Monetary income
B. Real Income
C. Future income
D. Permenent Income

14 State bank of Pakistan is run by
A. Board of directors
B. Board of managers
C. Board of govenors
D. Board of bankers

15 It creates difficulties in measuremtn of national income of Pakistan
A. Low literacy rate
B. Parliamentary form of Govt
C. Huge imports
D. High Taxes



D. High Taxes

16 Labour includes
A. The inventor
B. The innovator
C. The unskilled worker
D. All of the above

17 Cheque is
A. Legal Money
B. Credit money
C. Paper money
D. Not money

18 It is not included in estimation of national incoe
A. Illegal income
B. Services of house wife
C. Imports
D. All are not included

19 It is the medium of exchange
A. Black money
B. Currency
C. Near money
D. Foreign exchange

20 Govt. transfer payment include
A. Social security benefits
B. Welfare benefits
C. Student scholarships
D. All of the above


