
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 National Bank of Pakistan is
A. Industrial Bank
B. Commercial Bank
C. Central Bank
D. Investment Bank

2 According to Keynesmotives for holding money are.
A. Two
B. Three
C. Four
D. Five

3 Transfer payments means.

A. Bank loans
B. The payment without work
C. Payments made to all factors of
production
D. Tax payments

4 According to Malthus Population increases by Pogression of kind
A. Systematic
B. Arithmetic
C. Geometric
D. Automatic

5 Total number of branches of Pakistani banks is approximately
A. 5000
B. 10000
C. 15000
D. 20000

6 In erms of national income accounts, multiple counting efers to.

A. The addition to GNP of multiple
units of a good
B. Counting cureently
producedgoods more than once
C. The inclusion in GNP of gross
spending and taxes
D. Counting both goods and services

7 Out following the only recognised legal tender is
A. Cheque
B. Currency notes and coins
C. Notes and cheques
D. Credit card

8 By 2018 Pakistan's total population reached approximately
A. 180 million
B. 210 million
C. 240 million
D. 270 million

9 State Bank policy of regulating intrst rate is called.
A. Monetary policy
B. Commerical policy
C. Banking policy
D. Fiscal policy

10 This will cause decrease in natioal income.
A. Rise in exports
B. Rise in saving
C. Increas in taxese
D. B and C above

11 Which one is investment in economics

A. Building a factory
B. Buyig shares in stock exchange
C. Depositing money in bank
D. Deposting money wiht housing
society

12 Which type of cheque is more safe for transfer of money
A. Cross cheque
B. Order cheque
C. Traveller cheque
D. Bearer cheque

13 Commercial banks are able to create money by

A. Making loans

B. Printing Money
C. Moral suasion Selling government
loans
D. Printing money

14 The four factor payments are.

A. Money, Capital, salaries, and
income
B. Wages, rent internest and profts
C. Money, power, Prices, and wwalth



C. Money, power, Prices, and wwalth
D. Wags, intrest, salareis,andtaxes.

15 Central banks rate of lending to commercial banks is called.
A. Money rate
B. Control rate
C. Intrested rate
D. Discount rate

16 In 2018 Pkistan's total population stands approximately at
A. 11 cores
B. 21 cores
C. 31 cores
D. 41 cores

17 It is assumption of quantity theory of money

A. Velocity of circulation of money
constant
B. Affects only industrial sector
C. Makes distribution of national
income better
D. Has no effect on distribution of
income

18 A bank has Rs. 5 million in cash The minimum reserve ratio is 20% What is maximum
potential increase in total deposite.

A. 25 m
B. 10 m
C. 5 m
D. 0 m

19 Government securities.

A. MeanCurrency
B. Are near money
C. Are bought and sold on stock
exchange market
D. B and C of above

20 Convert money means.
A. It can buy goods
B. Govt. give gold against
C. Illegal money
D. Low value money


