
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Pakistan Importss some goods and exports other goods primarily because of.
A. Free goods
B. Comparative advantage
C. Unemployment
D. Self Sufficiency

2 Taxes on commodities are
A. Direct taxes
B. Indirect Taxes
C. Progressive taxes
D. Propotional taxes

3 The most important source of income of a goernemnt is.
A. Foreign loans
B. Taxes
C. Printing of new money
D. Sale of governemnt property

4 Whcih organisation controls the banking system to most countries.
A. Central Bank
B. Commercial bank
C. Investment bankWorld bank

5 Govt policy about exports and imports is called.
A. Monetary policy
B. Fiscal policy
C. Commercial Policy
D. Finance policy

6 Average growth rate of Pakistan's national income in past five years have been
A. 3%
B. 13%
C. 23%
D. 33%

7 To determine the correct level of GNP ,it is necessary to.

A. Add up the values of goods and
services during one year
B. Add up allsavings
C. Count all imports
D. Add up the value of semi finished
goods

8 GNP is

A. Total Sales in the economy
B. Total monetary transactions in an
economy
C. Sum of market values of all goods
and services prodcued in an
economy
D. Totla spending in an economy

9 Private sector participation is expending in.
A. Education
B. Health
C. Environment
D. a and b of the above

10 Balance sheet of a bank has two parts
A. Supply and demand for deposits
B. Supply and demand of Advances
C. Assests and liablilities
D. Cash Reserves and loans

11 Pakistan started its first five year plan in
A. 1947
B. 1950
C. 1955
D. 1960

12 According to Keynes people demand money for purposes .
A. 1
B. 2
C. 3
D. 4

13
In Pakistan, taxes are leived by

A. Prime Minister of Pakistan
B. President of Pakistan

C. Federal cabinet of ministers
D. National Assembly

14 A TV set purchased from a retail store is an example of.
A. Final goods
B. Surplus goods
C. Capital goods
D. Intermediate goods

A. Saving



15 Consumption is a function of.
A. Saving
B. Investment
C. Income
D. Expenditure

16 In foreign trde protection policy means.

A. Restrictions on imports
B. Restrictions on exports
C. Restriction on transfer of foreign
exchagne
D. All of the above

17 Pakistan's domestic saving rate is
A. 2%
B. 7%
C. 17%
D. 27%

18 This is a difficulty of barter

A. Lack of double coincidence of
wants
B. Diffculty to produce goods at
larger scale
C. Lack of divisiblility of many goods
D. All of the above

19 Contribution of industrial sector in Pakistan's GDP is.
A. 20%
B. 30%
C. 40%
D. 50%

20 Per capita Incom is.
A. Income per worker
B. Incomeper hea
C. Income per household
D. Income per industrial unit


