
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Quantity of oney has relation with alue of money
A. Direct
B. Indirect
C. Inverse
D. No relation

2 Net Exports are

A. Total Exports plus total imports
B. Total exports minus total imports
C. Total exports divided by total
imports
D. Total imports minus total exports

3 Cross cheque has tow lines drawn on
A. Right side upper corner
B. Left side upper corner
C. Right side lower corner
D. In the Centre

4 This is a characeristics of good money
A. High intricnsic value
B. General acceptability
C. Atractive design
D. Easy of duplicate

5 GNP includes
A. A Loan from a bank
B. A loan from one's parents
C. A brokers commission
D. Gilfts and donations

6 Banks discout it and advance loans.
A. Draft
B. Bill of exchange
C. Pay Order
D. Gold

7 Pakistan per capita income in less than.
A. Japan
B. India
C. Korea
D. All

8 A closed economy is best described as one in which
A. thre are no monopolies
B. No corporations
C. No extemalities
D. No international trade

9 In which form the larges percentage of national incomeis earned.
A. Interest income
B. Proprietor's income
C. Elyees wages
D. Rental income

10 State Bank policy of regulating intrst rate is called.
A. Monetary policy
B. Commerical policy
C. Banking policy
D. Fiscal policy

11 The government spends on education percentage of GDP
A. 2
B. 6
C. 8
D. 10

12 For the economy prices are beneficial
A. Falling slowly
B. Rising slowly
C. Rising fast
D. Falling fast

13 Private sector participation is expending in.
A. Education
B. Health
C. Environment
D. a and b of the above

14 This will cause decrease in natioal income.
A. Rise in exports
B. Rise in saving
C. Increas in taxese
D. B and C above

15 Equilibrium of national income will be when
A. S &gt;I
B. S &lt; I
C. S = I
D. S - 1



D. S - 1

16 State Bank was established in
A. 1948
B. 1950
C. 1952
D. 1954

17 National income equals.
A. c+ I+g
B. c-i-g
C. c-s-g
D. c+s+g

18 The money called legal tender includes.
A. Currency notes and credit cards
B. Currency notes and bank deposits
C. Currency notes and coins
D. Currency notes and cheques

19 It Japan and Pakistan start free trade differene in wges in two counties will
A. Increase
B. Decrease
C. Double
D. No effect

20 Which type of cheque is least safe for transfer of money
A. Bearer cheque
B. Traveller cheque
C. Order cheque
D. Cross cheque


