
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 State bank of Pakistan is run by
A. Board of directors
B. Board of managers
C. Board of govenors
D. Board of bankers

2 Convert money means.
A. It can buy goods
B. Govt. give gold against
C. Illegal money
D. Low value money

3 It is assumption of quantity theory of money

A. Velocity of circulation of money
constant
B. Affects only industrial sector
C. Makes distribution of national
income better
D. Has no effect on distribution of
income

4 Working population is percent of total population of Pakistan.
A. 23%
B. 33%
C. 43%
D. 53%

5 Measurement of economic development is based on.
A. Monetary income
B. Real Income
C. Future income
D. Permenent Income

6 Acting as lender of last resort a central bank lends to.
A. Commercial Bank
B. Stock exchange
C. Money markets
D. Does not lend

7 This is a characeristics of good money
A. High intricnsic value
B. General acceptability
C. Atractive design
D. Easy of duplicate

8 First women bank is
A. Govt Bank
B. Privat bank
C. Non Scheduled bank
D. Investment Bank

9 Which of the followign tax is best example of ability to pay principle of taxes
A. excise tax on cigratettes
B. Highway tolltax
C. Personal income tax
D. Proportional sales tax

10 Government securities.

A. MeanCurrency
B. Are near money
C. Are bought and sold on stock
exchange market
D. B and C of above

11 Paper money in Pakistan is
A. Inconvertible
B. Convertible
C. Linked to gold
D. None of the above

12 Central banks rate of lending to commercial banks is called.
A. Money rate
B. Control rate
C. Intrested rate
D. Discount rate

13
Total value fo all final goods and services produced annually by a country.

A. NNP
B. GNP

C. GDP
D. NI

14 Life expectency in Pakistan is
A. 57
B. 67
C. 77
D. 87

A. S &gt;I



15 Equilibrium of national income will be when
A. S &gt;I
B. S &lt; I
C. S = I
D. S - 1

16 Which type of card is not issued by central banks
A. Credi card
B. Debit card
C. ATM Card
D. None is issued by it

17 Value of money in pakistan in determined by
A. Govt of Pakistan
B. General Price Level
C. State Bank Pakistan
D. Value of Dollar

18 Total number of branches of Pakistani banks is approximately
A. 5000
B. 10000
C. 15000
D. 20000

19 Rupee is a coin
A. Full value
B. Token money
C. Credite money
D. Convertible

20 If saving exceed investment then
A. National income rises
B. National income falls
C. National income is not affected
D. None of the above


