
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Demand depostis are.
A. Money
B. Banks notes
C. Legal money
D. Considerd and near money

2 Which type of cheque is least safe for transfer of money
A. Bearer cheque
B. Traveller cheque
C. Order cheque
D. Cross cheque

3 They are NOT much affected by rising prices.
A. Salaried persons
B. Business
C. Debtors
D. Importers

4 The most important source of income of a government is.
A. Foreign loans
B. Printing of New money
C. Sale of government property
D. Taxes

5 Which statment is true
A. NNP =GNP- Deprection
B. NNP =N1
C. NNP = DPI
D. NNP = GNP + Depreciation

6 Exchange rate for currencies is determined by supply and demand in system of.
A. Fixed exchange
B. flexible
C. Constatn
D. Regulated

7 Life expectancy in Pakistan is
A. Less than 60 years
B. Betwene 60 and 70 years
C. Between 70 and 80 years
D. More than 80 years

8 All are advantages of oreign trade Except.
A. People get foreign exchange
B. Difference in politicla system
C. Difference in markets
D. Difference in ideology

9 Balance sheet of a bank has two parts
A. Supply and demand for deposits
B. Supply and demand of Advances
C. Assests and liablilities
D. Cash Reserves and loans

10 It creates credit
A. Central Bank
B. Commercial Bank
C. Government
D. Stock exchange

11 PI is equivalent to

A. DPI Minus personal taxes
B. DIP Plus unerned receipts
C. DPI Minus income earned but not
received
D. NI plus unearned receipts minus
personal taxes

12 Which type of card is not issued by central banks
A. Credi card
B. Debit card
C. ATM Card
D. None is issued by it

13 People do not care for environmetn problems because of.
A. Lack of education
B. Fear of taxes
C. Proverty
D. a and c of the above

14 Discount rae of state Bank of a Pakistan is

A. Less than 5%
B. More than 5% but not more than
15%
C. More than 15% but not more than
25%
D. More than 25%

A. Always balance
B. Always dificit



15 Final balance of the payment of a country is B. Always dificit
C. Always surplus
D. Flucluates

16 Life expectency in Pakistan is
A. 57
B. 67
C. 77
D. 87

17 Net investment is

A. Gross investment minus
household investment
B. Gross investment minus govt.
investment
C. Gross investment minus capital
consumption allowance
D. None of the above

18 This is NOT money
A. Currency
B. Prize Bond
C. Demand deposit oin a bank
D. Coins

19 A bank has Rs5 million in cash. The minimum reserve ratio is 20% What is maximum
potential increase in total deposits

A. 0
B. 5 m
C. 10 m
D. 25 m

20 National Bank of Pakistan is
A. Industrial Bank
B. Commercial Bank
C. Central Bank
D. Investment Bank


