
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Standard of living of worker depends upon their
A. Nominal wages
B. Real wages
C. Average product
D. Govt. Policy

2 Economic planning in Pakistan started
A. During 1950s
B. During 1960s
C. During 1970s
D. During 1980s

3 Which is a flow concept.
A. Number of my shirts
B. My montly income
C. My total wealth
D. Money Supply

4 Which of the following would NOT be included in GNP

A. Govt. Transfer payments
B. Got. Purchase of an air plane
C. Payment for construction of
highway
D. Salary paid for the presidents
secretary

5 Pakistan per capita income in less than.
A. Japan
B. India
C. Korea
D. All

6 The highest govt body for economic planig is Pakistan is.
A. Planning Council
B. Planning Board
C. Planning commission
D. Planning Department

7 Balance sheet of a bank has two parts
A. Supply and demand for deposits
B. Supply and demand of Advances
C. Assests and liablilities
D. Cash Reserves and loans

8 Demand deposite mean
A. Saving account
B. Chequeable deposits
C. Profit loss account
D. Time deposits

9 Which of the following is an example of primary production
A. Production of computer
B. Farmer grwoing wheat
C. Opening of new school
D. House wife bakes a cakes

10 Commercial banks accept deposits and provide
A. Money
B. Loans
C. Bill of exchange

11 Pakistan has a bankng system.
A. Developed
B. Underdeveloped
C. Very unognsed
D. Inefficient

12 A skilled worker is an example of.
A. Scarcity
B. An entrepreneur
C. The labour input
D. a and c above

13 Treasury bill is used for

A. Getting short term loans by central
bank
B. Getting long term loans
C. Collecting govt. taxes
D. Make payments of utility bills

14 Forest cover in Pakistanis.
A. 2%
B. 4%
C. 6%
D. 8%

15 InPakistan government budget is prepared by
A. National Assembly
B. Presidnet of Pakistan
C. Ministry of Finance
D. State Bank of Pakistan



D. State Bank of Pakistan

16 It is included in kind of money
A. Legal money
B. Credit money
C. Taken money
D. All of the above

17 Real national income increases when

A. Prics of goods are rising
B. National savings increases
C. Quantity of goods and services
increases
D. None of the above

18 Balance of payment of a country has major parts.
A. 2
B. 3
C. 4
D. 5

19 Corporae tax is levied on
A. Landdlords
B. Inporters
C. Big companies
D. Municipal corporations

20 Aggregate demand means.
A. Aggregate saving
B. Aggregate Income
C. Aggregate investment
D. Aggregate expenditure


