
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Pakistan per capita income in less than.
A. Japan
B. India
C. Korea
D. All

2 Union leaders are in a better position to bargain for higher wages if labour demand is.
A. Elastic
B. Inelastic
C. Very large
D. Permanent

3 It is included in kind of money
A. Legal money
B. Credit money
C. Taken money
D. All of the above

4 Short term loans can be obtained in.
A. Money market
B. Capital market
C. Exchange market
D. Stock Market

5 State Bank policy of regulating intrst rate is called.
A. Monetary policy
B. Commerical policy
C. Banking policy
D. Fiscal policy

6 State Bank was established in
A. 1948
B. 1950
C. 1952
D. 1954

7 The goods which arw used directly by the people are called.
A. Consumer goods
B. Capital good
C. Direct good
D. None

8 Commercial bank in Pakistan are supervised by
A. State Bank
B. National Bank
C. Finance Minister
D. World Bank

9 Which of the followign is not included in personali income

A. Social security benefits
B. Dividend payments
C. Undistributed corporate profits
D. Interest received from of saving
certificates

10 For the economy prices are beneficial
A. Falling slowly
B. Rising slowly
C. Rising fast
D. Falling fast

11 If govermment increases taxes pivate savings.
A. Increase
B. Decrease
C. Do not change
D. Will become zero

12 InPakistan government budget is prepared by
A. National Assembly
B. Presidnet of Pakistan
C. Ministry of Finance
D. State Bank of Pakistan

13 Largest Sector of Pakistan economy is.
A. Agriculture
B. Industry
C. Transport
D. Services

14 Paper money in Pakistan is
A. Inconvertible
B. Convertible
C. Linked to gold
D. None of the above

15 The share of 20% of population which forms the lowest income group gets share of
Pakistan's national income as.

A. 6%
B. 9%
C. 12%
D. 15%



D. 15%

16 Discount rae of state Bank of a Pakistan is

A. Less than 5%
B. More than 5% but not more than
15%
C. More than 15% but not more than
25%
D. More than 25%

17 In foreign trde protection policy means.

A. Restrictions on imports
B. Restrictions on exports
C. Restriction on transfer of foreign
exchagne
D. All of the above

18 Which of the following is an example of primary production
A. Production of computer
B. Farmer grwoing wheat
C. Opening of new school
D. House wife bakes a cakes

19 Every country establishes centralbank to
A. Issue notes
B. Supervise commerical bank
C. Giveloans to businessmen
D. a and b of above

20 Commercial Bank create
A. Credit money
B. Token money
C. Legal Money
D. Do not create money


