
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Profit and losss sharing is basis of finance under this system.
A. Islamic
B. Capitalistic
C. Socialistic
D. None

2 This steps will increase investment in Pakistan.
A. Increse taxes
B. Increase population
C. Increase investment rate
D. Decrease intrest rate

3 The bank established for loans to very small enterprises is called.
A. Micro Finance Bank
B. Modarba Bank
C. SME bank
D. Firs Mini Bank

4 Which is considered liablility by a bank
A. Loans
B. Bank building and equipment
C. Time deposit
D. Securities

5 State bank of Pakistan is run by
A. Board of directors
B. Board of managers
C. Board of govenors
D. Board of bankers

6 Whenthe state bank wants be decrease money supply in the country it.

A. Buys govt securities is stock
market
B. Sells govt securities
C. Lowers siscount rate
D. B and C

7 IMF Means
A. International Monetary Funds
B. Inernational Money Flow
C. International Money Forum
D. Internaional Monetary finance

8 If indirect taxes are deducted from NNP and subsidies are added. we achieve
A. Personla savings
B. DPI
C. National Income
D. Percapita inocme

9 Literacy rate in Pakistan is.
A. 40%
B. 50%
C. 60%
D. 70%

10 It creates difficulties in measuremtn of national income of Pakistan
A. Low literacy rate
B. Parliamentary form of Govt
C. Huge imports
D. High Taxes

11 This is not a Principal of taxation
A. Principal of equality
B. Pricipal of secracy
C. Principal of adequacy
D. Principal of convenience

12 Threre are methods of measurieng natinal income
A. 5
B. 4
C. 2
D. 3

13 Velocity of circulation of money means.

A. Total demand for money
B. Annual increase in currency notes
C. Number of timesa unit of money
changes hands
D. total supoly of money

14 If a person is intrested that his amount shoud be readily available as soon ashe needs he
should deposit his money in.

A. Demand deposits
B. Tiem deposit
C. Saving account
D. Profit loss account

15 Value of money and supply of money are related.
A. Inversely
B. Directly
C. Govt.Law
D. Are not related



D. Are not related

16 To determine the correct level of GNP ,it is necessary to.

A. Add up the values of goods and
services during one year
B. Add up allsavings
C. Count all imports
D. Add up the value of semi finished
goods

17 Which type of card is not issued by central banks
A. Credi card
B. Debit card
C. ATM Card
D. None is issued by it

18 Net Exports are

A. Total Exports plus total imports
B. Total exports minus total imports
C. Total exports divided by total
imports
D. Total imports minus total exports

19 The highest govt body for economic planig is Pakistan is.
A. Planning Council
B. Planning Board
C. Planning commission
D. Planning Department

20 Cheque is
A. Legal Money
B. Credit money
C. Paper money
D. Not money


