
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Treasury bill is used for

A. Getting short term loans by central
bank
B. Getting long term loans
C. Collecting govt. taxes
D. Make payments of utility bills

2 Standard of living of worker depends upon their
A. Nominal wages
B. Real wages
C. Average product
D. Govt. Policy

3 The countribution of industrial section our GDP is.
A. 10%
B. 20%
C. 30%
D. 40%

4 InPakistan government budget is prepared by
A. National Assembly
B. Presidnet of Pakistan
C. Ministry of Finance
D. State Bank of Pakistan

5 Consumption spending does NOT include.

A. Household's purchases of clothes
B. Household's purchase of a car
C. Household's paymnet of rent for
an apartment
D. Household's purchase of shares
of a business corporation

6 State bank was established in .
A. 1948
B. 1950
C. 1952
D. 1954

7 According to Malthus Population increases by Pogression of kind
A. Systematic
B. Arithmetic
C. Geometric
D. Automatic

8 Contribution of industrial sector in Pakistan's GDP is.
A. 20%
B. 30%
C. 40%
D. 50%

9 The largest type fo in come in the Pakistan is
A. Compensation of employees
B. Propretors income
C. Rental income
D. Corporate profits

10 Pakistan started its first five year plan in
A. 1947
B. 1950
C. 1955
D. 1960

11 Credit money is controlled by
A. Central bank
B. Market forces
C. Commercial Bank
D. Government

12 Circular flow of income links
A. Income expenditure
B. Govt taxes govt expenditure
C. Exports ,imports
D. Saving and investment

13 It is NOT an instrument of monetary policy

A. Bank rate
B. Open market operations
C. Change in resere rato

D. Issure notes

14 Pakistan's domestic saving rate is
A. 2%
B. 7%
C. 17%
D. 27%

A. Transport
B. Agriculture



15 The largest sector of Pakistan economy B. Agriculture
C. Industry
D. Trade

16 The receipt of payments for goods exported and imported are counted in .
A. Capital Account
B. Trade Account
C. Current account
D. Monetary account

17 Cash cannot be directly obtaines from a bank against
A. Cross cheque
B. Order cheque
C. bearer cheque
D. Traveller cheque

18 In GNP of pakistan rises. It will encourage
A. Exports
B. Imports
C. Both
D. None

19 If TOYOTA Company estalishes a factory in Pakistan this will be recorded in balance of
payments in the section.

A. Capital account
B. Visible balnce
C. Invisible balnce
D. Official financing

20 Total value of allfinal goods andservices produced annually by a country.
A. NNP
B. GNP
C. GDP
D. NI


