
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 This wil cause anincrease in national income
A. Rise in exports
B. Fall in consumer spending
C. Rise in imports
D. Increase in saving

2 Mobility of labour
A. Increases efficiency of labour
B. Spolic labour
C. Incrresases division of labour
D. a and c above

3 In which form the larges percentage of national incomeis earned.
A. Interest income
B. Proprietor's income
C. Elyees wages
D. Rental income

4 Ric countries have deficit in their balance of payments
A. Some times
B. Never
C. Atternatee years
D. Always

5 In Pakistan, taxes are leived by
A. Prime Minister of Pakistan
B. President of Pakistan
C. Federal cabinet of ministers
D. National Assembly

6 Convert money means.
A. It can buy goods
B. Govt. give gold against
C. Illegal money
D. Low value money

7 If govermment increases taxes pivate savings.
A. Increase
B. Decrease
C. Do not change
D. Will become zero

8 A country does not trade with othr contries is called an economy
A. Open
B. Closed
C. Independent
D. None

9 National Bank of Pakistan was established in
A. 1949
B. 1959
C. 1960
D. 1979

10 Govt. prepares its budget
A. Weekly
B. Montly
C. Quarterly
D. Annually

11 Value of circulation money means by number of times a unit of money
A. Change hands daily
B. Change hand annually
C. change hands montly
D. Change purchacing power

12 Pakistan's domestic saving rate is
A. 2%
B. 7%
C. 17%
D. 27%

13 Nationalisation of banks was done in
A. 1974
B. 1976
C. 1978
D. 1980

14 The percentage of our labour force workign in agricultureis.

A. 13%

B. 24%
C. 33%
D. 43%

15 Foreign Trade

A. Increses employment opportunites
B. Increases international mobility of
labour
C. Increases competition
D. All of the above



D. All of the above

16 It is NOT an instrument of monetary policy
A. Bank rate
B. Open market operations
C. Change in resere rato
D. Issure notes

17 Govt policy about exports and imports is called.
A. Monetary policy
B. Fiscal policy
C. Commercial Policy
D. Finance policy

18 MPC is always.
A. Positive
B. Negative
C. Zero
D. More then APC

19 It can change money supply
A. National Assembly
B. Supreme court
C. Government
D. State Bank

20 Demand depostis are.
A. Money
B. Banks notes
C. Legal money
D. Considerd and near money


