
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 The largest part of national income goes to
A. Consumption
B. Investment
C. Saving
D. Transfer payment

2 Governmet finance is called.
A. National finance
B. Public finance
C. Private finance
D. a and b above

3 Working population is percent of total population of Pakistan.
A. 23%
B. 33%
C. 43%
D. 53%

4 The Government can colect funds from
A. Taxes
B. Fees
C. Prices of public goods
D. All the three

5 We can increase rate of economic growth in Pakistna if we icrease.
A. Investment
B. Population
C. Imports
D. taxes

6 10-Rupees note is issued by
A. National Bank
B. State Bank
C. Govt. of Pakistan
D. Governer State bank

7 Which One is equation of exchange.
A. PT = MV
B. PV = MT
C. PM = TV
D. None

8 Total number of branches of Pakistani banks is approximately
A. 5000
B. 10000
C. 15000
D. 20000

9 An asset is liquid when it is

A. Being traded frequnetly
B. Earning a good rate of return
C. Is money or easily converted into
money
D. All of the above

10 The four factor payments are.

A. Money, Capital, salaries, and
income
B. Wages, rent internest and profts
C. Money, power, Prices, and wwalth
D. Wags, intrest, salareis,andtaxes.

11 Which of the following would NOT be included in GNP

A. Govt. Transfer payments
B. Got. Purchase of an air plane
C. Payment for construction of
highway
D. Salary paid for the presidents
secretary

12 National Bank is.
A. Public Sector bank
B. Private Bank
C. Microfianace bank
D. Specialised bank

13
In Pakistan, taxes are leived by

A. Prime Minister of Pakistan
B. President of Pakistan

C. Federal cabinet of ministers
D. National Assembly

14 According to keynes demand for money is affected by
A. Income
B. Rate of intest
C. Literacy rate
D. a and b of above

A. Scarcity



15 A skilled worker is an example of.
A. Scarcity
B. An entrepreneur
C. The labour input
D. a and c above

16 According to Malthus Population increases by Pogression of kind
A. Systematic
B. Arithmetic
C. Geometric
D. Automatic

17 Consumption is a function of.
A. Saving
B. Investment
C. Income
D. Expenditure

18 Contribution of industrial sector in Pakistan's GDP is.
A. 20%
B. 30%
C. 40%
D. 50%

19 Aggregate demand means.
A. Aggregate saving
B. Aggregate Income
C. Aggregate investment
D. Aggregate expenditure

20 Which is the sourceof interest for a bank
A. Advances
B. Bills discounted
C. Investments
D. All


