
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 This wil cause anincrease in national income
A. Rise in exports
B. Fall in consumer spending
C. Rise in imports
D. Increase in saving

2 Cash cannot be directly obtaines from a bank against
A. Cross cheque
B. Order cheque
C. bearer cheque
D. Traveller cheque

3 Commercial bank in Pakistan are supervised by
A. State Bank
B. National Bank
C. Finance Minister
D. World Bank

4 Working population in Pakistan i in the ratio of total population
A. 1/3
B. 1/2
C. 1/4
D. 1/5

5 Corporae tax is levied on
A. Landdlords
B. Inporters
C. Big companies
D. Municipal corporations

6 If govermment increases taxes pivate savings.
A. Increase
B. Decrease
C. Do not change
D. Will become zero

7 Standard of living of worker depends upon their
A. Nominal wages
B. Real wages
C. Average product
D. Govt. Policy

8 Policy of Protecton in trade
A. Facilitates trade
B. Protects local producers
C. Protects foreign producers
D. Protects exporters

9 It is considered as investment
A. Construction of a house
B. Purchase of an old house
C. Salaries of college professors
D. a and b above

10 A skilled worker is an example of.
A. Scarcity
B. An entrepreneur
C. The labour input
D. a and c above

11 The largest type fo in come in the Pakistan is
A. Compensation of employees
B. Propretors income
C. Rental income
D. Corporate profits

12 It creates credit
A. Central Bank
B. Commercial Bank
C. Government
D. Stock exchange

13 Value of money means

A. General purchasing power of
money
B. Gold purchased by money
C. Demand for money
D. Importance of money

14 The equation of exchange PT =MV was given by
A. Fisher
B. Crowther
C. Kuznet
D. Keynes

15 It is duducted from GNP to find NNP
A. Saving
B. Direct taxes
C. Depreciatin allowance
D. Subsidies



D. Subsidies

16 Drung inflation
A. Lenders lose borrowers gain
B. Borrowers and lenders both ose
C. Borrows lose lenders gain
D. All sections of the society gain

17 Total value fo all final goods and services produced annually by a country.
A. NNP
B. GNP
C. GDP
D. NI

18 Who is unemployed

A. House wife
B. College Student
C. Afreshly graduated engineer who
is searching for a job
D. A peer who lives on gifts from
murreds

19 Govt. taxatio and spending policieis are called.
A. Fiscal policy
B. Monetary policy
C. Commercial policy
D. Finance policy

20 When economic development takes place.
A. Market imperfections increase
B. Population increses
C. Capital stock increases
D. All of the above


