
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 A skilled worker is an example of.
A. Scarcity
B. An entrepreneur
C. The labour input
D. a and c above

2 Total value of allfinal goods andservices produced annually by a country.
A. NNP
B. GNP
C. GDP
D. NI

3 Value of money and supply of money are related.
A. Inversely
B. Directly
C. Govt.Law
D. Are not related

4 Exports of goods is called trade in
A. Visible good
B. Invisibel goods
C. Basic goods
D. None real goods

5 Marginal propensity to consume MPC is.

A. Total income spent on
consumption
B. Ratio of additionalincome
consumed
C. Ratio of total income consumed
D. Consumption divided by saving

6 Working population is percent of total population of Pakistan.
A. 23%
B. 33%
C. 43%
D. 53%

7 Which type of cheque is least safe for transfer of money
A. Bearer cheque
B. Traveller cheque
C. Order cheque
D. Cross cheque

8 Quantity of oney has relation with alue of money
A. Direct
B. Indirect
C. Inverse
D. No relation

9 Demand deposite are
A. Bank notes
B. Money
C. Considered as ner money
D. Legal money

10 Corporae tax is levied on
A. Landdlords
B. Inporters
C. Big companies
D. Municipal corporations

11 If a person is intrested that his amount shoud be readily available as soon ashe needs he
should deposit his money in.

A. Demand deposits
B. Tiem deposit
C. Saving account
D. Profit loss account

12 IMF has given loan to Pakistan. It wilimprove Pakistan's
A. Current account
B. Capital Account
C. Overall balance of payments
D. B and c above

13 This will cause decrease in natioal income.
A. Rise in exports
B. Rise in saving
C. Increas in taxese
D. B and C above

14 According to keynes demand for money is affected by
A. Income
B. Rate of intest
C. Literacy rate
D. a and b of above

15 Which is a function of commercial bank
A. Acting as a govt. banker
B. Fixing the exchange rate
C. Making loans
D. Issueing bank notes



D. Issueing bank notes

16 Personal income includes.
A. Direct taxes
B. Indirect taxes
C. Depreciation
D. None of the above

17 If indirect taxes are deducted from NNP and subsidies are added. we achieve
A. Personla savings
B. DPI
C. National Income
D. Percapita inocme

18 Which measure has the larger value .
A. NNP
B. GNP
C. GDP
D. NI

19 Literacy rate in Pakistan is.
A. 40%
B. 50%
C. 60%
D. 70%

20 Life expectency in Pakistan is
A. 57
B. 67
C. 77
D. 87


