
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Government securities.

A. MeanCurrency
B. Are near money
C. Are bought and sold on stock
exchange market
D. B and C of above

2 Policy of Protecton in trade
A. Facilitates trade
B. Protects local producers
C. Protects foreign producers
D. Protects exporters

3 GNP is always.
A. Less than NNP
B. Grether than NNP
C. Equal to NNP
D. Is found from NNP

4 Gross nationa product includes
A. A loan from one's parents
B. A loan from a domestic bank
C. A loan from other countries
D. None of theabove

5 It is assumption of quantity theory of money

A. Velocity of circulation of money
constant
B. Affects only industrial sector
C. Makes distribution of national
income better
D. Has no effect on distribution of
income

6 GDP atconstnat prices, calculated according to some base year is called.
A. acutal GDP
B. Real GDP
C. Net GDP
D. Nominal GDP

7 According to Malthus Population increases by Pogression of kind
A. Systematic
B. Arithmetic
C. Geometric
D. Automatic

8 Which statment is true

A. National Income = Naional
expenditure - indirettaxes
B. N1 =GNP -NNP
C. N1 =P1
D. NI =NNP-Indirect taxes

9 GNP includes
A. A Loan from a bank
B. A loan from one's parents
C. A brokers commission
D. Gilfts and donations

10 Population Growth rate in Pakistan is
A. 0.9%
B. 19%
C. 2.9 %
D. 3.9%

11 Transfer payments means.

A. Bank loans
B. The payment without work
C. Payments made to all factors of
production
D. Tax payments

12 Velocity of circulation of money means.

A. Total demand for money
B. Annual increase in currency notes
C. Number of timesa unit of money
changes hands
D. total supoly of money

13 If saving exceed investment then
A. National income rises
B. National income falls
C. National income is not affected
D. None of the above

14 National Bank of Pakistan is
A. Industrial Bank
B. Commercial Bank
C. Central Bank
D. Investment Bank



D. Investment Bank

15 This is NOT money
A. Currency
B. Prize Bond
C. Demand deposit oin a bank
D. Coins

16 Transfer payments are not included in national income becaues.

A. Such payments are made to
persons livnig abroad
B. Double counting would result
C. They are illegal
D. There is no method to account for
these

17 There are stock exchange in Pakistan.
A. 1
B. 3
C. 4
D. 5

18 Which of the following would NOT be included in GNP

A. Govt. Transfer payments
B. Got. Purchase of an air plane
C. Payment for construction of
highway
D. Salary paid for the presidents
secretary

19 It creates difficulties in measuremtn of national income of Pakistan
A. Low literacy rate
B. Parliamentary form of Govt
C. Huge imports
D. High Taxes

20 Net Exports are

A. Total Exports plus total imports
B. Total exports minus total imports
C. Total exports divided by total
imports
D. Total imports minus total exports


