
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 The four factor payments are.

A. Money, Capital, salaries, and
income
B. Wages, rent internest and profts
C. Money, power, Prices, and wwalth
D. Wags, intrest, salareis,andtaxes.

2 Foregn trade creates among countries.
A. Conficits
B. Cooperation
C. Hatred
D. None

3 What would encorage trade betwene two countries.
A. Reduced tariffs
B. Quality control
C. Differente tax system
D. Fixing import quotes

4 If no money is used to exchange goods it is called.
A. Barter
B. Currency
C. Black Market
D. Free Trade

5 Demand depostis are.
A. Money
B. Banks notes
C. Legal money
D. Considerd and near money

6 What would encourage trade betwene two countries.
A. Different tax system
B. Frontier checks
C. National currencies
D. Reduce traiff

7 It creates credit
A. Central Bank
B. Commercial Bank
C. Government
D. Stock exchange

8 Whis is the largest figure
A. NNP
B. GNP
C. DPI
D. PI

9 Out of the following the only reconised legal lender is.
A. Bank notes
B. Cheque
C. Draft
D. Credite card

10 There are obstacles to rapid economic development of Pakistan
A. Social
B. Political
C. Cultural
D. All of the above

11 Pakistan is an economy
A. Developing
B. Developed
C. Fast growing economy
D. a and c above

12 Rupee is a coin
A. Full value
B. Token money
C. Credite money
D. Convertible

13 Which type of cheque is least safe for transfer of money
A. Bearer cheque
B. Traveller cheque
C. Order cheque
D. Cross cheque

14 People do not care for environmetn problems because of.
A. Lack of education
B. Fear of taxes
C. Proverty
D. a and c of the above

15 Cross cheque has tow lines drawn on
A. Right side upper corner
B. Left side upper corner
C. Right side lower corner
D. In the Centre



D. In the Centre

16 If indirect taxes are deducted from NNP and subsidies are added. we achieve
A. Personla savings
B. DPI
C. National Income
D. Percapita inocme

17 Country is poor if it has.
A. Less production of gods per capita
B. Less amount of gold
C. Less amout of foreign currency
D. Less exports

18 Market value of all final goods and services produced in a country during a year is definition
A. GNP
B. NNP
C. NI
D. Consumption

19 They are NOT much affected by rising prices.
A. Salaried persons
B. Business
C. Debtors
D. Importers

20 A Triff
A. Increase the volume trade
B. Reduces the volume of trade
C. Has no effect on volume of tradea
D. a and c above


