
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 According to Keynesmotives for holding money are.
A. Two
B. Three
C. Four
D. Five

2 Labour includes
A. The inventor
B. The innovator
C. The unskilled worker
D. All of the above

3 It is NOT an instrument of monetary policy
A. Bank rate
B. Open market operations
C. Change in resere rato
D. Issure notes

4 It is assumption of quantity theory of money

A. Velocity of circulation of money
constant
B. Affects only industrial sector
C. Makes distribution of national
income better
D. Has no effect on distribution of
income

5 Contribution of industrial sector in Pakistan's GDP is.
A. 20%
B. 30%
C. 40%
D. 50%

6 The largest part of national income goes to
A. Consumption
B. Investment
C. Saving
D. Transfer payment

7 Commercial banks accept deposits and provide
A. Money
B. Loans
C. Bill of exchange

8 The largest sector of Pakistan economy
A. Transport
B. Agriculture
C. Industry
D. Trade

9 In equilibrium of nationalincome.
A. S &gt; I
B. S = I
C. S &lt; I
D. All are true

10 Market value of all final goods and services produced in a country during a year is definition
A. GNP
B. NNP
C. NI
D. Consumption

11 Whcih organisation controls the banking system to most countries.
A. Central Bank
B. Commercial bank
C. Investment bankWorld bank

12 Population Growth rate in Pakistan is
A. 0.9%
B. 19%
C. 2.9 %
D. 3.9%

13 Measurement of economic development is based on.
A. Monetary income
B. Real Income
C. Future income
D. Permenent Income

14 Medium term plan covers
A. Less than 2 years
B. 3 to 5 years
C. 5 to 10 years
D. 10 to 15 years

15 It is NOT an instrument of moneatry policy
A. Discount Rate
B. Open market operation
C. Change in reserve ratio
D. Issue notes



D. Issue notes

16 Which of the followign is not included in personali income

A. Social security benefits
B. Dividend payments
C. Undistributed corporate profits
D. Interest received from of saving
certificates

17 National Income is.

A. Total Income earned in producing
the national product
B. All taxes plus govt. spending
C. Sum of personal income and
saving
D. NNP minus the capital
consumption allowance

18 Governmet finance is called.
A. National finance
B. Public finance
C. Private finance
D. a and b above

19 Value of money in pakistan in determined by
A. Govt of Pakistan
B. General Price Level
C. State Bank Pakistan
D. Value of Dollar

20 When value of money falls, they benefits more
A. Debtors
B. Lenders
C. Farmers
D. Industrialist


