
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 Literacy rate in Pakistan is.
A. 40%
B. 50%
C. 60%
D. 70%

2 Direct taxes are not included in
A. DPI
B. PI
C. NNP
D. a and c above

3 Macroeconomics is concerned with.
A. Aggregate economic activity
B. Spending decisions of households
C. Hod to produce goods
D. How tobuy stocks and bonds

4 The receipt of payments for goods exported and imported are counted in .
A. Capital Account
B. Trade Account
C. Current account
D. Monetary account

5 Unemployment tkes place because of.
A. High demand for labour
B. High population growth rate
C. More exports
D. Higher education

6 Visible goods are recorded int his part of balance of payments account
A. Current account
B. Capital account
C. Govt account
D. Official Account

7 This is a difficulty of barter

A. Lack of double coincidence of
wants
B. Diffculty to produce goods at
larger scale
C. Lack of divisiblility of many goods
D. All of the above

8 Working population in Pakistan i in the ratio of total population
A. 1/3
B. 1/2
C. 1/4
D. 1/5

9 National Income is.

A. Total Income earned in producing
the national product
B. All taxes plus govt. spending
C. Sum of personal income and
saving
D. NNP minus the capital
consumption allowance

10 Which of the following is international trade
A. Trade between provinces
B. Trade between countries
C. Trade betwene regions
D. Trade between continents

11 Under normal circumstances the velocity of circulation of money in a contry is.
A. 100%
B. negative
C. Less than 10
D. Zero

12 When economic development takes place.
A. Market imperfections increase
B. Population increses
C. Capital stock increases
D. All of the above

13 Demand depostis are.

A. Money

B. Banks notes
C. Legal money
D. Considerd and near money

14 Visible exports include
A. Remittance
B. Computer Hardware
C. Computer software
D. Transport cost



15 The government spends on education percentage of GDP
A. 2
B. 6
C. 8
D. 10

16 10- Rupees note is issued by
A. National Bank
B. State Bank
C. Govt of Pakistan
D. Governour State bank

17 They are NOT much affected by rising prices.
A. Salaried persons
B. Business
C. Debtors
D. Importers

18 Which one is investment in economics

A. Building a factory
B. Buyig shares in stock exchange
C. Depositing money in bank
D. Deposting money wiht housing
society

19 Aggregate demand means.
A. Aggregate saving
B. Aggregate Income
C. Aggregate investment
D. Aggregate expenditure

20 First women bank is
A. Govt Bank
B. Privat bank
C. Non Scheduled bank
D. Investment Bank


