
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 If TOYOTA Company estalishes a factory in Pakistan this will be recorded in balance of
payments in the section.

A. Capital account
B. Visible balnce
C. Invisible balnce
D. Official financing

2 Public spending on health is
A. Less than 1%
B. More than 1 but less than 2%
C. More than 2 but less than 3%
D. More than 3

3 Transfer payments are not included in national income becaues.

A. Such payments are made to
persons livnig abroad
B. Double counting would result
C. They are illegal
D. There is no method to account for
these

4 The step will increse saving in Pakistan
A. Increase in taxes
B. Decrease in taxes
C. increasein population
D. Increase imports

5 Pakistan Per capita income of constnat prics in 2020 is in dollars
A. 1450
B. 2450
C. 4450
D. 6450

6 When value of money falls, they benefits more
A. Debtors
B. Lenders
C. Farmers
D. Industrialist

7 Progressive taxes

A. Incereasegovernemnt revenue
B. Bring equality in distributio nof
incomes
C. Act as panality for rich people
D. a and b of above

8 In which form the larges percentage of national incomeis earned.
A. Interest income
B. Proprietor's income
C. Elyees wages
D. Rental income

9 Value of money means

A. General purchasing power of
money
B. Gold purchased by money
C. Demand for money
D. Importance of money

10 Paper money in Pakistan is
A. Inconvertible
B. Convertible
C. Linked to gold
D. None of the above

11 Transfer payments means

A. Bank loans
B. The payment without work
C. Tax payments
D. Payments made to all factors of
production

12 Working population in Pakistan i in the ratio of total population
A. 1/3
B. 1/2
C. 1/4
D. 1/5

13 In 2018 Pkistan's total population stands approximately at

A. 11 cores

B. 21 cores
C. 31 cores
D. 41 cores

14 Visible exports include
A. Remittance
B. Computer Hardware
C. Computer software
D. Transport cost



15 When economic development takes place
A. Market imperfections increase
B. Population increases
C. Capital stock increases
D. B and C above

16 Market value of all final goods and services produced in a country during a year is definition
A. GNP
B. NNP
C. NI
D. Consumption

17 Credit money is created by
A. Exchange bank
B. Commerical Bank
C. Finance companies
D. None of the above

18 Pakistan is an economy
A. Developing
B. Developed
C. Fast growing economy
D. a and c above

19 We can increase rate of economic growth in Pakistna if we icrease.
A. Investment
B. Population
C. Imports
D. taxes

20 Litracy rate is lower in
A. Males
B. Females
C. Urban Areas
D. B and C above


