
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 A TV set purchased from a retail store is an example of.
A. Final goods
B. Surplus goods
C. Capital goods
D. Intermediate goods

2 All labour is
A. Homogeneious
B. Heterogenecous
C. Lazy
D. Intelligent

3 A closed economy is best described as one in which
A. thre are no monopolies
B. No corporations
C. No extemalities
D. No international trade

4 If saving exceed investment then
A. National income rises
B. National income falls
C. National income is not affected
D. None of the above

5 Private sector participation is expending in.
A. Education
B. Health
C. Environment
D. a and b of the above

6 Which is a monetary measure to increase employment.
A. Increase in govt expenditure
B. Reduce govt expenditure
C. Increase in interest rate
D. Reducing intrest rate

7 Pakistan Per capita income of constnat prics in 2020 is in dollars
A. 1450
B. 2450
C. 4450
D. 6450

8 Bank Prepare their balace sheet.
A. Weekly
B. Monthly
C. Quarterly
D. Annualy

9 Government securities.

A. MeanCurrency
B. Are near money
C. Are bought and sold on stock
exchange market
D. B and C of above

10 Productive of labour can be increases by
A. Raising minimum wages
B. Raising avarege wages
C. Increaseing skills of workers
D. All of the above

11 Unemployment tkes place because of.
A. High demand for labour
B. High population growth rate
C. More exports
D. Higher education

12 Ten Rupee note is
A. Token money
B. Creadit money
C. Legal Money
D. a and c of above

13 Union leaders are in a better position to bargain for higher wages if labour demand is.
A. Elastic
B. Inelastic
C. Very large
D. Permanent

14 This is a difficulty of barter

A. Lack of double coincidence of
wants
B. Diffculty to produce goods at
larger scale
C. Lack of divisiblility of many goods
D. All of the above

A. Taxes
B. Fees



15 The Government can colect funds from B. Fees
C. Prices of public goods
D. All the three

16 Profit and losss sharing is basis of finance under this system.
A. Islamic
B. Capitalistic
C. Socialistic
D. None

17 Which statment is true
A. NNP =GNP- Deprection
B. NNP =N1
C. NNP = DPI
D. NNP = GNP + Depreciation

18 Prograssive taxes

A. Are harmful for the economy
B. Bring equality in distributio of
income
C. Compel rich people to be honest
D. Decrease evasion of taxes

19 Undisributed proits are considered.
A. Income enrned but not received
B. Income eearned and received
C. Income received but not earned
D. None of the above

20 Equilibrium of national income will be when
A. S &gt;I
B. S &lt; I
C. S = I
D. S - 1


