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Questions

The demand for a product is inelastic. In order to increase government revenue, the finance
minister will :

A fall fall in supply will take place due to a:

The utility of durable consumer goods.

The composite demand for a product is generally:

q =4 + 2P it is a functional equation of.

If the supply of land is assumed to be perfectly inelastic which of the following rent will it yield.

One of the following is not a part of macro economics.

A bridge will be a

Normal profit is

We establish conditions for equilibrium

The law demand will not be valid in case of.

If quantity demanded is completely unresponsive to changes in price, demand is

Which of the following shifts supply curve of cars to the right

The borrower has to pay interest because of

How many types of markets according to location

Answers Choice

A. Lower down the tax rate
B. Increase the taxrate

C. Not change the tax rate
D. Double the tax rate

A. Business collusion
B. Bumper crop

C. Fall in custom duty
D. Fall in income

A. Diminishes with the passage of
time

Perishes, if not used

Can be obtained constantly
None of the three

Elastic
Inelastic
Equal to unity
Equal to zero

Demand

Supply

Equilibrium of demand as supply
None of the three

Scarcity rent
Differential rent
Quasi rent
Scarcity rent

Public finance
International trade.
Consumer behaviour.
National income.

Private good
Capital goods
Consumer good
Personal good

part of total cost

part of economic profit

part of fixed cost

total revenue minus total cost

AW

Very high price products
Normal goods

Price effect

Income effects

inelastic

unit elastic
elastic

perfectly inelastic
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. taxon new cars

. increase in wages of workers

C. decrease in steel price

D. a successful promotion campaign
by sellers
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A. His poverty

B. productivity of capital
C. greediness of capitalist
D. scarcity of capital
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A firm attains equilibrium under monopoly where:

The total quantity of a commodity available in or near the market which can be brought for
sale at a short notice

This is the assumption of law of demand

Which one is the assumption of law of demand?

Some economists say that profit earner is a kind of

D.7

A. AR =MR
B. AC=MC

D.AR=AC

B. Supply
C. Demand
D. None of these

A. price of the commodity should not
change

B. Quantity demanded should not
change

D. Demand curve must be linear

A. price of the commodity should not
change

B. quantity demand should not
change

D. none of the above

A. rent receiver
B. interest receiver

D. govt. officer



