Sr

10

11

12

13

14

Questions

A firm maximizes profit of

They are included in labour expect

.Which one is not an economic want.

Under perfect competition

Law of demand shows relation between

A competitive firm is in equilibrium in the long-run where:

When a competitive firm faces loss the slop of its MR curve is:

Supply of a commodity means

When MP curve cuts AP curve, the AP is at its.

Utility is most closely related to the term

The demand of a good falls when.

Scope of economics is defined as:

Which one of the following pairs represent complementary demand for a product.

Which one is the third stage of production under law of variable proportions

Answers Choice
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MRP = wage rate
MRP = ARP
MRP is rising
TRP = wages

college principle
professors
office clerk
students

Want for food

Want to be a doctor
Want to fall in love
Non of the above

AC =AVC
AR =AC
AR =MC
AR= MR

income and price of commodity
price and quantity of a commodity
. income and quantity demanded

. quantity demanded and quantity

supplied
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.ME=AR=LMC =P
.MR=AR=LMC =LAC

. MR &lt; AR = LMC &lIt;LAC
. None of the three

Negative
Positive
Zero
Unity

. willingness to sell a certain

uantity

. physical stocks available
. planned production
. total production in a given period

. Lowest point
. Highest point
. Neither of the two
. Eighter of the two

useful
useless
necessary
. satisfaction

. Its price falls

. Price of the substitute changes
. its price rises

. It price remain constant

. Individual and aggregate

economic behaviour of the people.

B
C
D

A
B.
C
D
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. Subject matter of economics.
. Welfare Economics.
. All of the abpove

. Tea &amp; coffe
Butter &amp; Margarine
. Shirt &mp; shoes

. Shirt &amp; trouser

. Decreasing average returns
. Increasing average return

. Negative marginal return

. Increasing marginal return

20
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The maximum number of parteners in a partnership is .

If a change in demand is brought by a change in income, of demand will be.

Economics is a science which studies.

Rotten eggs are

Profits

Profits arise because an entrepreneur
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30
15
18

. Price elasticity
Cross elasticity
Arcelasticity

Distribution of income

Production of wealth only
Exchange of wealth only

economic good
service
. wealth

are pre-detemined
are fixed by contract
are always higher than wages

prepares plan
innovates
. lends money



