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Questions

When demand is perfectly elastic, an increase in supply will result in

Economic goods produced by firms are called

Validity of economics theories can never be proved with 100 percent certainty, because

Members of a public limited company are elected by.

A statement of how one variable affects other variable is

We establish conditions for equilibrium

The concept of quasi rent was given by.

One or more persons living together and having a common budget is called

A decrease in demand causes the equilibrium price to

Net rent is also called.

The necessary condition for equilibrium position of a firm is

Which of the following is a demand function?

Given the demand curve, a rise in supply will.

He cannot be unemployed

Marginal revenue is always less than price at all levels of output in

Answers Choice

A. decrease in quantity sold
B. increase in quantity sold
C. fall in price

D. b and c above

A. productivity

B. innovation

C. technological progress
D. output

A. ceteris paribus clause

B. limited number of observation is
possible

C. very large number of economic
theories proved false in the past
D.bandc

. Directors

. Government

. Financial institutions
. Share holders

a quadrant

a variable

. an assumption

a functional relationship
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Ricardo

. Adam smith
Alfred Marshall
Robbins

union
organisation

. household
house members

rise

fall

remain constant
. indeterminate

. Different rent
Quasi rent

. Scarcity rent
Economic rent

MR &gt; MC
MC &gt; price
MC = MR

MC = AC

Q+4P=20
Q=35+3P
Q-2P-15=0
5P-Q=4

Increase quantity supplied
Price will fall

Price will rise

Both (a) and (b)

policeman
beggar
mikman
bank officer

. perfect competition
. monopoly
. both Aand B

0TP DOTF UO®P DOWF DO@P U0®P» UOUP DOEF UDOm» UOWE



16

17

18

19

20

Which is true

The concept of perfect competition was introduced by.

Scarcity means

In which year Alfred Marshall wrote a book entitled "Principle of economics"

When MU=0, TU is

D

B

. none of the above

. capital is primary factor of

production

C
D

>

o0

B
C
D
A
B.
D
A
B
C

. capital in not hireable
. human capital is real capital

. Alfred Marshall
. Keynes
. Malthus

. non availability of goods
high price of goods

. high profit of the firms
. 1850

. 190

. 1870

. minimum

. increasing
. decreasing



