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Questions

When the classify data on the basis of income there will be

The sacrifice of an alternative use of resources to produce something is called its

Price of a product is determined in a free market

Supply of a commodity means

In the long-run a firm attains under monopoly;

When the demand of a product rises due to factors except price it will be.

Who introduced the concept of Quasi rent.

Utility of a product depends upon

What best explains a shift in market supply curve to the right?

To say that two goods are unrelated, their cross price elasticity of demand should be

One of the following is not assumption of the marginal productivity theory.

One of the following is not a part of macro economics.

To show data in tables, we must first

Answers Choice

A. class intervals
B. class numbers
C. groups

D. sections

A. real cost

B. opportunity cost
C. sacrifice cost

D. alternative cost

A. by demand for the product
B. by supply of the product

C. by both demand and supply
D. by the government

A. willingness to sell a certain
quantity

. physical stocks available

. planned production

. total production in a given period

. Normal profit

. Super normal profit
. Sub-normal profit

. Any on of the above

Extension of demands
Rise of demand
Contraction of demand
. Extension of demand

Hicks

Alfred Marshall
Hobson
Robbins

Knowledge
Ownership
Form

. All of them
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A. an advertising campaign is
successful in promoting the good

B. a new technique makes it cheaper
to produce the good

C. the government introduces a tax
on the good

D. the price of raw materials
increases

A. less than 0

B. greater than 0
C.equalto 0
D.1

A. All factors of production are
present substitutes of each other.

B. Law of increasing return applies in
the production process.

C. There is perfect mobility of factor
of production

D. Units of each factors of production
are identical

. Public finance
International trade.
Consumer behaviour.
National income.

reduce data
expand data
classify data
all of the above
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Marginal product curve intersects average product curve when AP curve is

Which of the following is capital

TVC

One of the following will not be the income of a person.

Elasticity of demand in case of minor change in price and quantity demand will be .

Micro economics concentrates

Equilibrium price of a product is determined by:

C
D

A
B
C

D
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. rising
. falling

. tractor

. TV station
. tarbela dam

not from origin
is parallel to x-axis
is parallel to y-axis

Wages
Profit

Salary

Income elasticity of demand
Cross elasticity of demand

Arc elasticity of demand

on inflation
international economics relations

. economics development of

Pakistan

A
B

D

. The gomverment
. An industrialist

. An agriculturist



