Sr Questions Answers Choice

. Board of Directors
. Shareholders

. Accountant

None of these

1 Joint stock company is manged and run by a

The market of perishable goods
The market of refrigerators

The market of stationary

None of the three

2 Which one of the following is a day to day market.

input
production
entrepreneur
market

3 The transformation of resources into economic gods and services is

wheat market
cigarette market
cold drinks market
stock market

4 Which of the following markets comes closest to perfect market

what, how and for whom
why, where and when
what, which and how much
what, which and why

5 Three basic economics problems are

Adam Smith
Robbins
J.M.Keynes

. Alfred Marshall

6 The concept of internal and external economics was given by.

. shift to the left

. shift to the right

change in slope of supply curve
no effect on supply

7 An increases in demand would cause supply curve to
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Malthus
Allama Igbal
Ricardo
Marshall

8 He presented a theory of rent

LAC is minimum
SAC is minimum
LMC is minimum
SMC is minimum

9 The most efficient scale of production of a firm is where

Business collusion
Bumper crop

. Fall in custom duty
. Fall'in income

10 A fall fall in supply will take place due to a:

. First unit of consummption
. Each additional unit of
1" Marginal utility of a product is the utility obtained by consuming. consumption
C. Last unit of consumption
D. None of the them
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A. non availability of goods

B. high price of goods

C. People don't want to get such
goods

D. the good is available but it is not
free

12 Scarcity of goods means

A. quantity of labour is fixed
. quality of labour is fixed

13 during short period, diminishing returns may follow because . quantity of capital is fixed
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. quantity of any one factor is fixed

Per unit profit x output
. Per unit profit x input
. Per unit profit + output
. per unit profit - input

14 Total profit = ?
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15

16

17

18

19

20

To measure changes in purchasing power of money, we use

Which of the following is NOT an input

In monopoly and perfect competition the cost curves are

The rent which is paid in the short run due to perfectly inelastic supply of a factor is known
as.

Marginal revenue is always less than price at all levels of output in

Reward of which factor of production is not pre-determined?

C. averages
D. variables

A. labour
B. entrepreneurship
C. natural resources

B. different

C. opposite

D. falling in competition rising in
monopoly

. Deffertial rent
. Economic rent

. Scarcity rent

. perfect competition

. none of the above

. labour
. land

A

B

D

A

C. both Aand B
D

A

B

C. capital



