
Economics Ics Part 1 English Medium Online Test

Sr Questions Answers Choice

1 When diseconomies of scale outweigh economies of scale the
A. long run AC curve rises
B. marginal cost falls
C. long run ATC curve falls
D. AVC falls

2 Consists of all kinds of wealth, other than free gifts of nature, which yield income are called
A. Capital
B. Productivity of capital
C. Both a and b
D. None of these

3 Every factor of production gets reward equal to
A. value of average product
B. value of marginal product
C. value of total product
D. total revenue

4 Which laws are always subjected to certain conditions.
A. Social
B. Political
C. Moral
D. Economic

5 Food, Shelter and clothing are:
A. Necessities
B. Comfort
C. Luxuries.
D. None of three

6 Minimum wage rate of labour is fixed by :
A. Government
B. Trade unions
C. Entrepreneurs
D. Labourers

7 The law of variable proportions was presented by.
A. David Ricords
B. Alfred Marshall
C. W.J.L. Ryan
D. Pareto

8 When business expands beyond its optimum level what type of economics will it be getting.
A. Diseconomies
B. Internal economies
C. External economies
D. Maanagerial economics

9 Quasi rent can be obtained if:

A. Supply of factor other than land, is
temporarily fixed
B. There is difference in the fertility of
land
C. The government legislate on it
D. Trade unions protest for it

10 When the classify data on the basis of income there will be
A. class intervals
B. class numbers
C. groups
D. sections

11 Habib Bank limited means that.

A. Its capital is limited
B. It shareholders are limited
C. The liability of each shareholders
is limited
D. Non of the three

12 y = 2x is a.

A. Log function
B. Linear equation
C. Exponential function
D. Increasing function

13
For an individual farmer, rent paid by him

A. is part of cost and affects price of
his product
B. does not enter into price of his

product
C. is unjustified
D. cannot be determined

14 One of the following can be registered in a stock exchange.
A. Business under partnership
B. Cooperative society
C. Join stock company
D. Sole proprietorship



15 A monopoly market can be controlled by.

A. Fixing of the price by the
government
B. Administrative measures
C. Introduction of substitutes
D. Nationalisation

16 All the products which are priced in the market are.
A. Non economic products
B. Economic products
C. Private products
D. Public products

17 Efficiency of labour is not affected by
A. attitude of worker
B. attitude of employer
C. attitude of wife/husband
D. all affect

18 The necessary condition for equilibrium position of a firm is
A. MC &gt; MR
B. MC &gt; price
C. MC = MR
D. MC = AC

19 According to Prof. Knight risks are of ...... kinds
A. 2
B. 3
C. 4
D. many

20 If the supply of land is assumed to be perfectly inelastic which of the following rent will it yield.
A. Scarcity rent
B. Differential rent
C. Quasi rent
D. Scarcity rent


