Sr Questions Answers Choice

A. increases efficiency of labour
. decreases wages of labour

. increases division of labour

. a and c of above

1 Mobility of labour

o0

demand
utility

supply
consumption

2 Which one is increasing function of price

Increase
. Decreasing
Maximum
. Constant

3 When marginal utility of a product is zero its total utility will be.

. inelastic

unit elastic
elastic

perfectly inelastic

4 If quantity demanded is completely unresponsive to changes in price, demand is

DOomP DOW» UOmP

minimum
maximum
. increasing
decreasing

5 When MU=0, TU is

average product is negative
total product is negative
marginal product is negative
marginal cost is falling

6 In production of goods, negative returns in the short run imply that

Nominal Wages
Real wages
Gross wages
Net wages

7 Money wages are also called

. Products are sold
. Buyers and sellers come in
8 Market is an area where : contact with each other

C. Price flactuates

D. Price remain constant
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A. Bata shoe factory

. A barber shop

. kohinoor Textile Industries
. Sufi soap

9 Which one is the small scale production.

. Private good

. Capital goods

. Consumer good
. Personal good

10 A bridge will be a

. board of governors
. board of managers
. board of advisor's
. board of directors

11 A public limited company is run by
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. Law of demand

. Law of supply

Laws of returns

Law of variable proportions

12 Law of diminishing marginal utility provides basis for:

Income effect
Substitution effect
Price effect

All the three

13 The demand curve is negatively sloped due to
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1850
190

1870
1890

14 In which year Alfred Marshall wrote a book entitled "Principle of economics"
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Two
. Three

15 The submit the plan to the Registrar of Joint Stock Companies along with documents Four

10 W >



16

17

18

19

20

Shopkeepers are also producers because in goods, they produce.

As output increases

An increases in the price of mutton provides information which

One of the following is not an exception the law of demand.

Qg=12-2P
Qg= -4 + 6P in this market model, P and Q are respectively.

D. Five

A. Form utility
B. Time utility
C. Use utility

B. MC firstly rises then falls
C. MC continuously rises
D. continuously falls

A. tells consumers to buy more
mutton

B. tells consumers to buy more
chicken

C. tells producers to produce more
mutton

A. Very high price products
B. Very low price products
C. Ignorance of consumers

B. 4 &mp; 8
C. 4 &mp; 10
D. None of the three



