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Questions

Under perfect competition, demand for a factor is its

When MP curve cuts AP curve, the AP is at its.

Scarcity of goods means

Wants are unlimited for:

In case of monopoly

Select the correct statement

This is the assumption of law of demand

Marginal revenue of a monopolist is

When a competitive firm achieves long run equilibrium then

In factor market, which statement is true

Cross elasticity of Suzuki and Honda cars will be

Natural environment that supports production of goods and services is included in

A firm earns economic profit when total profit exceeds

Answers Choice

A. MRP curve
B. ARP curve
C. TRP curve
D.TR-TC

A. Lowest point
B. Highest point
C. Neither of the two
D. Eighter of the two

A. non availability of goods

B. high price of goods

C. People don't want to get such
goods

D. the good is available but it is not
free

A. Poor person
B. Rich person
C. All persons
D. None of them

A. marginal revenue curve always
slopes upward

B. total revenue curve always slopes
upward

C. marginal revenue is always equal
to average revenue

D. marginal revenue is always less
than average revenue

A. Economics affects politics

B. Economics affects history

C. Geography affects economics
D. all of the above are true

A. price of the commodity should not
change

B. Quantity demanded should not
change

C. Price of substitutes should not
change

D. Demand curve must be linear

A. equal to price

. greater than price
less than price
increases with output

P=MC

MR =MC
P=ATC

all of the above
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A. wages are determined by MP
B. Rent is fixed by landlords

C. interest rate is determined by
Govwt.

D. profit is determined by luck

. Positive
. negative
zero
infinite

labour
money
capital
land
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. normal profit
. implicit costs
C. explicit costs
D. variable costs
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With a fall in price quantity demand changes in such a way that total expenditure of the
consumer remain constant, elasticity of demand will be.

The price of an non-economic good is:

In monopoly and perfect competition the cost curves are

When the demand of a product rises due to factors except price it will be.

The set of skills and abilities that workers possess for production of goods and serves is

One or more persons living together and having a common budget is called

Under marginal productivity theory, reward for labour is determined by

A. Equal to unity
B. Greater than unity

D. Equal to zero

A. Very low
B. Very high

D. Negative

B. different

C. opposite

D. falling in competition rising in
monopoly

Extension of demands

Contraction of demand
Extension of demand

motivation
wealth

natural talent

union
organisation
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D. house members

A. owner
B. government
C. labour



