
Business Statistics Icom Part 2 English Medium Online Test

Sr Questions Answers Choice

1 Price relaties computed by chain base method is called.
A. Link relatives
B. Value inded
C. Simple relatives
D. Price relatives

2 The most suitable average for computation of index numbers is.
A. G.M
B. Median
C. A.M
D. Mode

3 Geometric mean of the relatives is.
A. Non -reversible
B. Reversible
C. Both a and b
D. None of above

4 As a generela rule, statisticians tend to use which of the following numebr of classes when
arranging the data.

A. Between 5 and 20
B. Fewer than 5
C. Between 1 and 5
D. More than 20

5 Example of inferential statistics is.

A. Percentage of skilled workers in
Pakistan
B. Estimate of increase in prices in
the next year
C. Both a and b
D. Percntage of students in a class

6 A card is drawn fram an ordinory pack of 52 cards. The probability that it is red, and either
an ace or a heart is.

A. 2/52
B. 1/13
C. 1/52
D. 2/13

7 In frequency curve if the longer tail occurs to the right, the curve is called.
A. Positively skewed
B. symmetrical
C. Negative skewed
D. dentical

8 Data classified by attributes is called.
A. Quantitative
B. Qualitative
C. Numerical
D. None of above

9 An index number is called a simple index when it is computed from.
A. Multiple variables
B. Bi. variables
C. Single variable
D. All of above

10 Sample mean is
A. Variable
B. Statistic
C. Parameter
D. Constant

11 An index number having a wide scope is caled.
A. Special purpose inded number
B. Price index number
C. General purpose index number
D. Quantity index number

12 The smallest and the largest values of any given class of a frequency distribution are called.
A. Class interval
B. Class limits
C. Class work
D. None of these

13 A set containing all the elements of the sets under consideration is called.
A. Complimentary set
B. Overlapping set
C. Univeersal set
D. Infinite set

14 The probability of drawing red cards from a pack of 52 cards is
A. 13/52
B. 12/52
C. 4/52
D. 26/52

15 Total possible sample space by rolling 3 dice would be.
A. 144
B. 216
C. 256
D. 42



D. 42

16 The graph of mid points and frequency is called.
A. Pie diagram
B. Bar diagram
C. Histogram
D. None of above

17 The part of the table containing row captions is called.
A. Stub
B. Box -head
C. Body
D. Prefactory

18 Consumer price index numbers are obtained by.
A. Fisher's ideal formula
B. Marshall Edgeworth's formula
C. Paasche's formula
D. Laspayre's formula

19 A U B means.
A. Elements of A and B
B. Elements of A or B
C. Element of B
D. Element of A

20 Three books of different colours are to be arranged in a rack the possible arrangement are.
A. 3
B. 6
C. 9
D. 12


