Sr

10

11

12

13

14

Questions

In accounting equation assets are equal to

Stationary is classified into

Accounting principle are generally based on

A bill of exchange is accepted by

Cash purchases are recorded in large organizations in

The person who draws a bill of exchange is known as

Trail balance shows

Compound entry affected at least

Balance sheet is a statement of

Cheque received but not deposited recorded in cash book is

The purchase of machinery on account would:

Cash and goods invested by the proprietor in business is called

Favourable bank balances means

The expenses incurred in purchasing land property represent

Answers Choice

A
B
C
D
A
B
C
D
A
B
C. Practicability
D
A
B
C
D
A
B
C
D
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. Capital

. Liabilities

. Capital + Liabilities
. Capital + Liabilities

. Factory supplies
. Sales supplies
. Office supplies
. Trade supplies

. Theory
. Subjectively

. None of these

. Debtor

. Holder

. Creditor
. Seller

. Purchase day book
. General journal

. Purchase journal

. Cash book

Drawer
Payee
Drawee
Bank

Complete accuracy

. Arithmetical accuracy
Whole accuracy

. Full accuracy

Two account
One account
Three account
Four account

Assets

. Both first

. Liabilities

None of these
Cash column

. Discount column

. Bank column
None of these

. Increase one asset and decrease

another asset

B

. Increase an asset and decrease

liability
C. Increase an asset and increase
capital

D

. Increase an asset and increase a

liability

>

B
C
D
A
B
C
D
A
B

C
D

. Investment

. Capital

. Drawings

. None of these

. Credit balance of cash book
. Debit balance of cash book

. Debit balance of pass book
. None of these

. Capital expenditures

. Revenue loss

. Revenue expenditures

. Deferred revenue expenditures



15

16

17

18

19

20

Assets which come into existence upon the happening of a certain event are called

The amount of salaries paid to javed should be credited to

The amount of cash or goods with drawn by the proprietor for personal use is called:

Business debts are known as

Which of the following account is increased by debit entries

Preliminary Exp.Incurred for formation of Joint Stock Company represent.

B
C
D
A
C
D
A
B

C
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. Fictitious assets
. Floating assets

. Dependent assets
Javed Alc

. Salaries Alc
. None of these

. Expenses
. Revenue
Capital

. Expenses
. Assets
. Owner's

. Capital A/c

. Sales Alc
. Purchase return Alc

. Capital loss
. Capital Exp.
. Revenue loss



