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Questions

Pass book is prepared in the book of

Business debts are known as

Bank reconciliation represents

Stationary is classified into

Which of the following account is increased by debit entries

Discount received is a

Noting charges are paid when bill is

A bill of exchange is accepted by:

Petty cash book is a branch of

Sales return is also called

Cash purchases are recorded in large organizations in

Which of these accounts is increased by credit entries:

Debit balance of cash book is also called

The discount which is calculated on list price of goods is called

A bill of exchange is drawn by a

Answers Choice
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Bank

. Guarantor
Customer
None of these

. Liabilities
Expenses
Assets
Owner's

Ledger

. Statement

Journal

. Both ledger and statement

. Factory supplies
. Sales supplies
. Office supplies
Trade supplies

Capital A/lc

. Building Alc

Sales Alc

Purchase return A/c

Asset
Revenue
Liability
Expenses

Honoured

. Discounted
Dishonoured
None of these

Drawer
Payee
Drawee
Bank

Pass book
Journal
Cash book
Ledger

Return inward

Return to seller

. Return outward

. Return inward and return to seller

oth

A. Purchase day book

. General journal

B
C. Purchase journal
D

oow» Cowm»

. Cash book

Machinery Alc
Rent Alc
Sales Alc
Purchase Alc

. Unfavourable balance

. Favourable balance

. Negative balance

. Both un favourable and

favourable balance

Ow>» O0Owr>

. Trade discount
. Rebate

. Cash discount
. None of these

. Debtor
. Holder
. Qreditor )
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Any activity undertaken for the purpose of earning profit is called

Assets which come into existence upon the happening of a certain event are called

Which of theses assets is an intangible asset

The person to whom goods are sold on credit is called

Cash and goods invested by the proprietor in business is called
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None of these
Dealing

Performance
Duties

Fictitious assets
Floating assets

Dependent assets
Building

Cash
Furniture

Seller
Creditor
Buyer
Investment

Drawings
. None of these



