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Questions

The errors which cancel themselves out are called

The process of recording business transactions in the journal is called

The cheque which is returned by the bank unpaid is called

If more than two accounts are involved in a journal entry it is called

If more than two accounts are involved in one transaction the journal entry is called

Balance sheet is a statement of

The expenses incurred in purchasing land property represent

Payment for freight on raw material purchased is called

Important types of ledger are

The modern system of book keeping is based on:

The discount which is calculated on list price of goods is called

A bill of exchange is accepted by:

Accounting principle are generally based on

A bill of exchange is accepted by

A bill of exchange is drawn by a
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. Errors of omission

. Compensating errors
. Errors of commission
. None of these

. Posting

. Classifying

. Journalising
. Entry

. Cross cheque

. Dishonour cheque
. Bearer cheque

. Order cheque

. Double entry

. Contra entry

. Compound entry
. Single entry

. Simple entry
Skeleton entry

. Compound entry
. Double entry

. Assets

. Both first

. Liabilities

. None of these

. Capital expenditures

. Revenue loss

. Revenue expenditures

. Deferred revenue expenditures

. Capital payment

. Deferred revenue payment
. Revenue payment

. None of these

. General ledger

. Proprietor ledger

. Creditors ledger

General ledger &amp; creditor
dger bot

. Double account system
. Single entry system

. Single account system
. Double entry system

. Trade discount
Rebate

Cash discount
None of these

Drawer
Payee
Drawee
Bank

Theory

. Subjectively

. Practicability
None of these

Debtor
Holder
Creditor
Seller

Debtor
Holder
. Creditor
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Operating expenses represent

The science and art of correctly recording business dealing in a set of books is called

The entry which is recorded on the both sides of three column cash book is called

Which of theses assets is an intangible asset

The book in which small payments like refreshment tissues etc are recorded is called

C

. None of these
. G.P- Operative Exp

. Selling administrative Exp.D)
. All of these
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. Auditing
. Accounting
. Recording

Single entry
. Compound entry
. Double entry
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Building
Cash
. Furniture
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A. Main cash book
B. Cash account

D. Both main cash book &amp; petty
cash book



