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Questions

Goods returned to supplier should be credited to:

The discount which is calculated on list price of goods is called

The expenses incurred in purchasing land property represent

Accounting principle are generally based on

Which of the following account is increased by debit entries

The entry which is recorded on the both sides of three column cash book is called

The science and art of correctly recording business dealing in a set of books is called

Compound entry affected at least

If more than two accounts are involved in one transaction the journal entry is called

Stationary is classified into

Nominal accounts are related to:

Cash and goods invested by the proprietor in business is called

The book in which small payments like refreshment tissues etc are recorded is called

Bank reconciliation represents

Transaction which is omitted from record is known as

Answers Choice

A
B

D
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. Supplier Alc

. Purchase return A/c
. Sales return Alc

. Purchases Alc

Trade discount
Rebate

Cash discount
None of these

. Capital expenditures

Revenue loss

Revenue expenditures
Deferred revenue expenditures

Theory

. Subjectively

. Practicability
None of these

Capital Alc

Building Alc

Sales Alc

Purchase return Alc

Single entry
Compound entry
. Double entry

. Contra entry

Book keeping
Auditing

. Accounting

. Recording

Two account
One account
Three account
. Four account

. Simple entry
Skeleton entry
Compound entry
Double entry

. Factory supplies
. Sales supplies

. Office supplies

. Trade supplies

Assets

Creditors

. Liabilities
Expenses + Income

. Investment
Capital
Drawings
None of these

. Main cash book

. Cash account

. Petty cash book

. Both main cash book &amp; petty

cash book
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. Ledger

. Statement

. Journal

. Both ledger and statement

. Errors of omission
. Errors of principle
. Errors of commission
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Balance sheet is a statement of

Accounting is the language of

A bill of exchange is drawn by a

Which of these is a fixed asset:

The errors which cancel themselves out are called
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Compensating errors
Assets

Liabilities
None of these

. Govt
. Trade

. Commerce

Debtor
Holder

. None of these

Cash

Stock

. Prepaid expenses
. Errors of omission

. Errors of commission
. None of these



