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Questions

Bill receivable and debtor are

A bill of exchange is drawn by a

Freight paid on machinery purchased is a

The amount of cash or goods with drawn by the proprietor for personal use is called:

In accounting equation assets are equal to

Carriage paid on goods purchased is a

Cheque received but not deposited recorded in cash book is

Stationary is classified into

The discount which is calculated on list price of goods is called

Assets which come into existence upon the happening of a certain event are called

Bank reconciliation is prepared by

Petty cash book is a branch of

Bad debts are shown in the

The book meant for recording all cash transactions is called

The entry which is recorded on the both sides of three column cash book is called

Answers Choice
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. Long term assets
Fictitious assets
Fixed assets
Current assets

Debtor

Holder
Creditor

None of these

Revenue expenditure
Capital expenditure
Capital loss
Revenue loss

Expenses

Revenue
Capital
Drawings

Capital

Liabilities

Capital + Liabilities
Capital + Liabilities

Direct expense
Opening expense
Indirect expense
General expense

Cash column
Discount column
Bank column
None of these

Factory supplies
Sales supplies
Office supplies
Trade supplies

Trade discount
Rebate

Cash discount
None of these

. Fictitious assets

. Floating assets
Contingent assets
. Dependent assets

Bank
Creditors
Auditor
Accountant

Pass book
Journal
Cash book
Ledger

Trading Alc

None of these

. Profit &amp; Loss Alc
Both first

Purchase book

Cash book
. Sales book
. Pass book

. Single entry

. Compound entry
. Double entry

. Contra entry
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The amount of salaries paid to javed should be credited to

Prepaid expenses are

Unearned income is shown as

Expenses paid in advance are called

Favourable bank balances means

A. Javed Alc

. Salaries A/c
. None of these

Expense
. Liability

. None of these

Assets
Expenses

Income

. Prepaid expenses
. Deferred expenses
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D. Both prepaid &amp; expired
expenses

A. Credit balance of cash book

C. Debit balance of pass book
D. None of these



