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Questions

The entry which is recorded on the both sides of three column cash book is called

The book in which small payments like refreshment tissues etc are recorded is called

The cheque which is returned by the bank unpaid is called

If more than two accounts are involved in one transaction the journal entry is called

Any physical that has money value is

Balance sheet is a statement of

Payment for freight on raw material purchased is called

Carriage paid on goods purchased is a

Cheque received but not deposited recorded in cash book is

Which of theses assets is an intangible asset

Discount received is a

Goods returned to supplier should be credited to:

A bill of exchange is drawn by a

The process of recording business transactions in the journal is called

The modern system of book keeping is based on:

Answers Choice

. Single entry

. Compound entry
. Double entry

. Contra entry
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. Main cash book

. Cash account

. Petty cash book

. Both main cash book &amp; petty
cash book
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A. Cross cheque
Dishonour cheque
Bearer cheque
Order cheque

Simple entry
Skeleton entry
Compound entry
Double entry

Transaction
Asset

Intangible asset
Goodwill

Assets

Both first
Liabilities
None of these

Capital payment

Deferred revenue payment
Revenue payment

None of these

Direct expense
Opening expense
Indirect expense
General expense

Cash column
Discount column
Bank column
None of these

Building
Cash
Furniture
Good will
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Asset
Revenue
Liability
Expenses

Supplier Alc
Purchase return A/c
Sales return Alc
Purchases Alc

Debtor

Holder
Creditor

None of these
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Posting
Classifying
Journalising
Entry

Double account system
. Single entry system
. Single account system
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Net loss is transferred in balance sheet to

For payment of bill of exchange grace days are

Cash sales are recorded in

Journal is prepared in

The person to whom goods are sold on credit is called

Cc
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. Double entry system

. Losses
. Assets
. Deferred losses

2 days

5 days
4 days

. Sales book
. Purchase book

. Pass book

. Vertical form
. Horizontal form

Raw form

Seller

. Creditor

Buyer



