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Questions

The process of recording business transactions in the journal is called

Operating expenses represent

Accounting principle are generally based on

If more than two accounts are involved in one transaction the journal entry is called

A bill of exchange is accepted by

Which of the following account is increased by debit entries

The amount of cash or goods with drawn by the proprietor for personal use is called:

Pass book is prepared in the book of

Trial balance is prepared to detect

Carriage paid on goods purchased is a

Accounting is the language of

Bill receivable and debtor are

The purchase of machinery on account would:

The expenses incurred in purchasing land property represent

Answers Choice

A. Posting

. Classifying

. Journalising
. Entry

[oe)

. G.P- Operative Exp

. Selling + General Exp

. Selling administrative Exp.D)
. All of these

. Theory

. Subjectively

. Practicability
. None of these

. Simple entry

. Skeleton entry

. Compound entry
. Double entry

. Debtor

. Holder

. Creditor
. Seller

. Capital Alc

. Building A/c

. Sales Alc

. Purchase return Alc
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A. Expenses
B. Revenue
C. Capital
D. Drawings
A
B.
C
D
A
B.
C
D
A
B.
C
D
A
B.
C
D
A
B.
C
D
A

. Bank

. Guarantor

. Customer

. None of these

. Errors of omission

. Compensating errors
. Errors of commission
. Errors of principles

. Direct expense

. Opening expense
. Indirect expense
. General expense

. Govt

. Trade

. Business

. Commerce

. Long term assets
. Fictitious assets

. Fixed assets

. Current assets

. Increase one asset and decrease
another asset
B. Increase an asset and decrease
liability
C. Increase an asset and increase
capital

D. Increase an asset and increase a
liability

A. Capital expenditures

B. Revenue loss

C. Revenue expenditures

D. Deferred revenue expenditures
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Transaction which is omitted from record is known as

Important types of ledger are

The errors which cancel themselves out are called

Any activity undertaken for the purpose of earning profit is called

Bank reconciliation is prepared by

Sales return is also called

B. Errors of principle
C. Errors of commission
D. Compensating errors

B. Proprietor ledger

C. Creditors ledger

D. General ledger &amp; creditor
ledger bot

A. Errors of omission

. Errors of commission
. None of these

Dealing

Performance
Duties

Bank
. Creditors
. Auditor
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B. Return to seller

C. Return outward

D. Return inward and return to seller
both



