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Questions

Accounting is called of business:

The book in which small payments like refreshment tissues etc are recorded is called

Bad debt arises from

To any business bad debts is

Favourable bank balances means

Business debts are also called is

Debit balance of cash book is also called

Cheque received but not deposited recorded in cash book is

Carriage paid on goods sold is a

Prepaid expenses are

Bank reconciliation represents

Expenses paid in advance are called

In accounting equation assets are equal to

The process of recording business transactions in the journal is called

Answers Choice

A. Heart
B. Ear

C. Tongue
D. Eye

A. Main cash book

B. Cash account

C. Petty cash book

D. Both main cash book &amp; petty
cash book

. Sale on account

. Account receivable
. Cash sales
Account payable

An asset
An Income
Aloss

. Aliability

Credit balance of cash book
Debit balance of cash book
Debit balance of pass book
None of these

Capital

. Liabilities
Drawing
Assets

. Unfavourable balance

. Favourable balance

. Negative balance

. Both un favourable and
favourable balance
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. Cash column

. Discount column
Bank column
None of these

Direct expense

. Operating expense
General expense

. Selling expense

Expense
Liability

Asset

None of these

Ledger

Statement

Journal

Both ledger and statement

. Prepaid expenses

. Deferred expenses

. Expired expenses

. Both prepaid &amp; expired
expenses
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A. Capital
. Liabilities
. Capital + Liabilities

. Capital + Liabilities

. Posting

. Classifying

. Journalising
. Entry
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. Errors of omission
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Transaction which is omitted from record is known as

Which of these accounts is increased by credit entries:

The modern system of book keeping is based on:

Which of the following account is increased by debit entries

Which of theses assets is an intangible asset

Noting charges are paid when bill is
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. Errors ot principle
. Errors of commission
. Compensating errors

. Machinery Alc
. Rent Alc

. Purchase Alc
. Single entry system
. Single account system

. Double entry system

. Capital Alc

Sales Alc

. Purchase return Alc

. Building

Cash

. Furniture

. Honoured

. Dishonoured
. None of these



