Sr Questions Answers Choice

A. Assets

B. Creditors

C. Liabilities

D. Expenses + Income

1 Nominal accounts are related to:

. Long term assets
. Fictitious assets

. Fixed assets

. Current assets

2 Bill receivable and debtor are
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. General ledger

. Proprietor ledger

3 Important types of ledger are C. Creditors ledger
D. General ledger &mp; creditor
ledger bot
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Drawer
Payee
Drawee
Bank

4 A bill of exchange is accepted by:

Supplier Alc
Purchase return Alc
Sales return Alc
Purchases Alc

5 Goods returned to supplier should be credited to:

Expenses

Revenue
Capital
Drawings

6 The amount of cash or goods with drawn by the proprietor for personal use is called:
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Complete accuracy
Arithmetical accuracy
Whole accuracy

Full accuracy

7 Trail balance shows

Trade discount
Rebate

Cash discount
None of these

8 The discount which is calculated on list price of goods is called

Bank
Creditors
Auditor
Accountant

9 Bank reconciliation is prepared by
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Return inward

Return to seller

Return outward

Return inward and return to seller
oth

10 Sales return is also called
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A. Assets

. Both first

. Liabilities

. None of these

11 Balance sheet is a statement of

. Capital
. Losses
. Assets
. Deferred losses

12 Net loss is transferred in balance sheet to

. Capital expenditures

. Revenue loss

. Revenue expenditures

. Deferred revenue expenditures

13 The expenses incurred in purchasing land property represent

. Capital

. Liabilities

. Capital + Liabilities
. Capital + Liabilities

14 In accounting equation assets are equal to

. Capital payment
. Deferred revenue payment

15 Payment for freight on raw material purchased is called . Revenue payment
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16

17

18

19

20

Which of the following books is called book of original entry:

Debit balance of cash book is also called

The process of recording business transactions in the journal is called

If more than two accounts are involved in a journal entry it is called

Accounting is the language of

D. None of these
A. Cash book

C. Ledger
D. Sales book

A. Unfavourable balance
C. Negative balance
D. Both un favourable and

favourable balance

A. Posting
B. Classifying

D. Entry

A. Double entry
B. Contra entry

D. Single entry

A. Govt
B. Trade

D. Commerce



