Sr Questions Answers Choice

A. Book keeping
B. Auditing

C. Accounting

. Recording

1 The science and art of correctly recording business dealing in a set of books is called

G.P- Operative Exp

. Selling + General Exp

. Selling administrative Exp.D)
. All of these

2 Operating expenses represent

Cash book
Journal
Ledger
. Sales book

3 Which of the following books is called book of original entry:

Capital

. Liabilities

Capital + Liabilities
. Capital + Liabilities

4 In accounting equation assets are equal to

Direct expense

. Operating expense
General expense

. Selling expense

5 Carriage paid on goods sold is a

Asset
Revenue
. Liability
Expenses

6 Discount received is a

. Investment
Capital
Drawings
None of these

7 Cash and goods invested by the proprietor in business is called

Capital

. Liabilities
Drawing
Assets

8 Business debts are also called is

Errors of omission
. Errors of principle
Errors of commission
Compensating errors

9 Transaction which is omitted from record is known as

Purchase book
. Cash book
. Sales book
Pass book

10 The book meant for recording all cash transactions is called

Bank
Creditors
Auditor

. Accountant

11 Bank reconciliation is prepared by

. General ledger

. Proprietor ledger

. Creditors ledger

. General ledger &amp; creditor
ledger bot

12 Important types of ledger are

UoOwWr UOWP UOWP UOWEr UOWP UOUP U0UP U0WP UOWP U0wP UowP U

A. Assets

B. Both first

C. Liabilities

D. None of these

13 Balance sheet is a statement of

. Cross cheque

. Dishonour cheque
. Bearer cheque

. Order cheque

14 The cheque which is returned by the bank unpaid is called

oo w>

. Expense
. Liability

15 Prepaid expenses are . Asset

1O WP



16

17

18

19

20

Unearned income is shown as

Bad debts are shown in the

Bad debt arises from

Trail balance shows

Expenses paid in advance are called

D. None ot these

Assets
Expenses

Income

Trading Alc
None of these

DoOm> DOmP

Both first

Account receivable
Cash sales
Account payable

Complete accuracy

Whole accuracy
Full accuracy

Prepaid expenses
Deferred expenses

DOWP» TOWP» UOW

Both prepaid &amp; expired
expenses



