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Questions

Net loss is transferred in balance sheet to

Important types of ledger are

Accounting is called of business:

The errors which cancel themselves out are called

If more than two accounts are involved in one transaction the journal entry is called

Bank reconciliation represents

Discount received is a

The purchase of machinery on account would:

A bill of exchange is accepted by:

Which of theses assets is an intangible asset

Which of the following account is increased by debit entries

Bad debt arises from

The person to whom goods are sold on credit is called

The amount of cash or goods with drawn by the proprietor for personal use is called:

Answers Choice

A. Capital
B. Losses
C. Assets
D. Deferred losses

A. General ledger

B. Proprietor ledger

C. Creditors ledger

D. General ledger &amp; creditor
ledger bot

. Heart

. Ear

. Tongue
Eye

. Errors of omission
Compensating errors
Errors of commission
None of these

. Simple entry
Skeleton entry
Compound entry
. Double entry

Ledger

Statement

Journal

Both ledger and statement

Asset

. Revenue
C. Liability
D. Expenses

DP» DOmP DOEP DOTP D0EP

A. Increase one asset and decrease
another asset

B. Increase an asset and decrease
liability

C. Increase an asset and increase
capital

D. Increase an asset and increase a
liability

Drawer
Payee
Drawee
Bank

. Building
Cash

. Furniture
Good will

Capital Alc

. Building A/c

Sales Alc

Purchase return A/c

Sale on account
Account receivable
. Cash sales

. Account payable

Seller

. Creditor
Debtor
Buyer

Expenses
Revenue
. Capital

. Drawings
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Stationary is classified into

Goods returned to supplier should be credited to:

The person who draws a bill of exchange is known as

The book meant for recording all cash transactions is called

Errors which affect income statement belong to

Which of these is a fixed asset:
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. Factory supplies
. Sales supplies

. Trade supplies
. Supplier A/lc

. Sales return Alc
. Purchases Alc

Payee
Drawee
Bank

. Purchase book

. Sales book
. Pass book

Real Alc

. Personal Alc

. None of these

Cash

. Stock
. Prepaid expenses



