Sr Questions Answers Choice

. Cash column

. Discount column
. Bank column

. None of these

1 Cheque received but not deposited recorded in cash book is

. Cash book
. Journal
. Ledger
. Sales book

2 Which of the following books is called book of original entry:

. Trade discount
. Rebate

. Cash discount
. None of these

3 The discount which is calculated on list price of goods is called

. Cash

. Plant

. Stock

. Prepaid expenses

4 Which of these is a fixed asset:

. 2 days
. 3 days
.5 days
. 4 days

5 For payment of bill of exchange grace days are

. Book keeping
. Auditing

. Accounting

. Recording

6 The science and art of correctly recording business dealing in a set of books is called

. Assets

. Both first

. Liabilities

. None of these

7 Balance sheet is a statement of

. Contra entry
. Compound entry
. Single entry

8 If more than two accounts are involved in a journal entry it is called

. Capital

. Liabilities

. Capital + Liabilities
. Capital + Liabilities

9 In accounting equation assets are equal to

. Errors of omission
. Errors of principle
. Errors of commission
. Compensating errors

10 Transaction which is omitted from record is known as

. Single entry system
. Double entry system
. Modern system

. None of these

11 Modern system of book keeping is

. Fixed assets

. Fictitious assets
. Current assets

. Intangible assets

12 Furniture and machinery represent

. Sales book
. Purchase book
. Cash book
. Pass book

13 Cash sales are recorded in

. Cash book

. Purchase book
. Sales book
. Pass book

14 Credit sales are recorded in

. Assets
. Creditors
C. Liabilities
D. Expenses + Income
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15 Nominal accounts are related to:



16

17
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To any business bad debts is

Errors which affect income statement belong to

The expenses incurred in purchasing land property represent

Pass book is prepared in the book of

The person to whom goods are sold on credit is called
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. An asset
. An Income

. A liability

Real Alc
. Personal A/lc

. None of these
. Revenue loss

. Revenue expenditures
. Deferred revenue expenditures

. Guarantor

Customer
. None of these

Seller
Creditor

. Buyer



