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Questions

Debts which are repayable in the course of less than one year bur more than one month are
called

Net loss is always

The excess of gross profit on sale over total operating expenses is called:

The effect of drawing on accounting equation is

A bill from the point of view of a debtor is called

Interest on drawings is

How many categories of accounts are

It is prepaid to determine the gross profit or gross loss

Which one of the following is a direct expense?

Errors, which do not affect on profit calculation, will have an effect only on

Unfavourable balance means

Journal shows all necessary information regarding.

The debts, the recovery or realization of which is uncertain are known as

Net sales are equal to sales minus

Answers Choice

A. Quick liabilities

B. Deferred liabilities
C. Contingent liabilities
D. Liquid liabilities

A. Equal to gross loss
B. More than gross loss
C. Less than gross loss
D. None of these

A. Cost of goods sold

B. Gross profit

C. Net profit

D. None-operating income

A. decrease in assets and decrease
in liabilities

B. increase in both assets &amp;
liabilities

C. decrease in assets and increase
in capital

D. none of these

. Bill Acceptable
. Bill Receivable
. Bill Payable

. None of these

. An asset

. Aliability

. An expense
. Arevenue

OoO0OwW>» OO wpP

two
. three
. four
. five

. Trading account

. Profit or loss account
Balance sheet

None of these

Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

Trail balance

. Balance sheet

Profit or loss account
Trading account

Credit Balance in the Pass Book
Credit Balance in the Cash Book
Debit Balance in Bank Statement
Both b and ¢

The document

. A transaction
The accounting
Meeting

. Bad bets
. Doubtful debts
. Provision for doubtful debts

. Loan

. Returns inwards

. Returns outwards
. Cost of goods sold
. carriage on sales
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. Mistakes in the cash book
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In adjusting the cash balance one of the following is not taken into account:

Contain all residual account

Bank reconciliation statement is prepared by

The most exhaustive cash book is

A copy of the customer's account in the bank's ledger is called:

Profit or loss appropriation account is not prepared in the case of

C.

Interest and dividends credited in

the bank statement

D.

D.
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None of the abvove

Debtors Ledger
Creditors Ledger

Cash Ledger
Banker

Auditor
Manager

Petty Cash Book

Single Column Cash Book
Double Column Cash Book

Deposit statement
Balance statement
Customer

Partnership
Joint stock company

Partnership at will



