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Questions

Interest on drawing is debited to

Assets which have no physical existence are called

Contra Refers to

The most exhaustive cash book is

Error of posting effects:

Bank account is a:

The Principle book of accounts is

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

The cash book is a book of

If a transaction has been completely omitted from the Journal it will be considered

Error of principle involves an incorrect allocation of expenditure or receipt between.

Bill receivable book represents

Expenditure is a capital expenditure because

If the balance of suspense account is credit then it will be shown in balance sheet on

Some expenses are incurred at the time of the sate of an asset. The Amount will be debited
to:

Answers Choice

A. Capital

B. Drawings

. Sundry Creditors

. Outstanding expense

. Tangible assets
. Fictitious assets
. Liquid assets

. Intangible assets

Same Side

. Parallel Side

. Opposite Side
None of these

. Petty Cash Book

Single Column Cash Book
Double Column Cash Book
. Treble Column Cash Book
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One account&nbsp;
Two accounts
Three accounts

. Four accounts

Personal account
Real account
Nominal account
None of these

Journal
Ledger

. Trial Balance

. Balance Sheet

. Deficiency a/c
Bad Debts a/c
Solvency alc

None of these

Compound entry
. Original entry

. Final entry

. Simple entry

Error of commission
Error of principle
Error of omission
None of these

Capital and revenue

Capital and capitalized
Revenue and deferred revenue
. Revenue and revenue

Ledger
Journal

. Trail balance
. All of above

. The amount involved is heavy

. It is the personal expenditure of
the owner out of his capital

C. ltis intended to benefit the future
period

D. It is a recurring expenditure
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A. Asset side

B. Asset and liability side
C. Asset and capital side
D. Capital and liability side

A. Assets account
B. Expenses account
C. Cash account
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Distinction between capital and revenue items is important for the preparation

The transaction for which non separate book is maintained are recorded in:

The debts, the recovery of which is uncertain are called

A bill of exchange is drawn by:

From business point of view, interest on capital is considered as

. Purchases account

. Balance sheet
. Trading and profit or loss a/c
Bank reconciliation statement
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. Bills receivable book
. Bills payable book
. Cash book

. Unbelievable debts
. unrealized debts
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. bothband c
A. A debtor

C. A holder
D. Endorsee

A. An income

C. A Profit
D. A Liability



