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Questions

An income which has earned but not received is called

Bank account is a:

A balance sheet is a

Journal is prepared in

Net loss is always

It is used to record only cash receipts and payments

Capitalized expenditures are shown in

The bad debts which are showed in the trial balance are called

The act result of the business activities is shown by:

The valuation of closing stock is at

When bank column of a cash book shows a credit balance, it means:

How many columns are drawn on one side of three column cash book ?

An expenditure, which is incurred to increase to profit earning capacity of a business
concern, is called

Premium on issue of shares of a company represents

Answers Choice

A. Unearned income

. Accrued revenue

. Revenue received in advance
. None of these

. Personal account
. Real account

. Nominal account
. None of these
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A. Statement of income and
expenditure

B. Statement of debtors and creditors
C. Financial statement of a business
on a particular date

D. Statement of profit earned by a
busniess

. Columnar form
. Vertical form

. Horizontal form
Row form

Equal to gross loss
More than gross loss
Less than gross loss
None of these

Single column cash book

Double column cash book
Treble column cash book
. Sales book

trading A/c

. profit &mp; loss Alc
income statement
balance sheet

. new bad debts

old bad debts
further bad debts

. additional bad debts

. Profit and loss account
. Profit &nbsp;and loss
appropriation account

C. Trading account

D. Balance sheet
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A. Cost price

B. Market price

C. Cost or market price whichever is
lower

D. Cost or market price whichever is
higher

. Cash balance
. Bank balance
. Under draft

. Over draft

Five Columns
Six Columns

. Seven Columns
. Eight Columns
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Deferred expenditure
. Current expenditure

. Capital expenditure

. Recurring expenditure

. capital loss
. capital profit
. capital payment
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Stock is trade is a

Goodwill, patent, copyright are classified as

The effect of drawing on accounting equation is

The favorable balance of bank statement is

Which cash is paid or received in an exchange the transaction is called:

Capital contributed by the partners is a:

D. none ot these

. Non-current asset
. Quick asset
. Intangible asset
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. Fixed Assets
. Tangible Assets
. Wasting Assets
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B. increase in both assets &amp;
liabilities

C. decrease in assets and increase
in capital

D. none of these

. Debit balance

. Zero balance

. All of these

. Sale transaction&nbsp;

. Credit transaction
. None of the above

Revenue receipt

. Current receipt
. Deferred receipt
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