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Questions

Net profit is always

Expenses paid by a business decrease

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

From business point of view, Interest on capital is considered as

An expenditure, incurred to improve the position of the business is known as

Assets having some market value

Sales returns book periodical total is posted to

In case of a debt becoming bad, the amount should be credited to

An expenditure, which is non-recurring and irregular is called

The accounts of assets and properties

A gradual decrease in the value of fixed assets is called

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

An expenditure which is incurred again and again is a:

The time after which the bill is to be paid

Answers Choice

. Equal to gross profit

. More than gross profit
. Less than gross profit
None of these

cash

capital

cash &amp; capital
none of these

Rs. 20,00
Rs. 15,00
Rs. 25,00
Rs. 5,00
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. Increase the net profit by, double
amount

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. An income
. An expense
. A profit

A liability

Deferred expenditure
Revenue expenditure
Capital expenditure
Recurring expenditure

Fictitious Assets
Real Assets
Unreal Assets
None of these

Debit of returns inwards account
Credit of returns inwards account
Debit of returns outwards account
Credit of returns outwards account

Debtor's alc
Bad Debts a/c
Sales a/c
cash a/c

Capital expenditure
Revenue expenditure
Short-term expenditure
. Current expenditure

. nominal accounts
real accounts
personal accounts
. valuation accounts

Reduction

. Revaluation
Deprecation
None of these

Cash account

. Discount allowed account
Bank account

. Both a &amp; b

Capital expenditure
Future expenditure
. Deferred expenditure
Revenue expenditure

Grace Days
Tenor
. Due Date
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All the transactions related to credit sales are recorded in

An Entry which is recorded on the both sides of cash book is called

A bill of exchange is drawn by:

The margin that is available to cover the other expenses for a period and to yield net income
is known as

Error due to wrong allocation as expenditure between capital and revenue is regarded as:
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. Extra Days
. Sales returns book

. Cash book
. Credit note book

. Simple Entry

Compound Entry

. Combined Entry

A debtor

. A holder
. Endorsee

. Net profit

. Net sales
. Cost of goods sold

. Error of omission

. Compensating errors
. Error of Commission



