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Questions

The excess of gross profit on sale over total operating expenses is called:

From the business point of view, interest on drawings is

The excess of credit column over debit column in income statement is called

If sales return for Rs. 3,000 were incorrectly included in sales book, gross profit will be

The amount of assets, liabilities, capital and drawings are extended form adjusted trail
balance to the

Contra Refers to

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be

A dealing between two persons is called a

When a bill is discharged the acceptor debits:

Outstanding expense given in adjustment is called

Bank reconciliation statement is prepared by

Bill receivable book represents

A gradual decrease in the value of fixed assets is called

Patent is an example of

must be prepaid for testing ledger accounts, adjusting entries and financial
statement

Answers Choice

A
. Gross profit
. Net profit
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Cost of goods sold

None-operating income

An asset
An expense

. A liability

A revenue

Net loss

. Net profit

Cash balance

. Gross profit

. overstated by Rs. 3,000
. understated by Rs. 6,000
. understated by Rs. 3,000
. overstated by Rs. 6,000

. Balance sheet columns

Income statement columns
Cash columns
Bank columns

Same Side

. Parallel Side
. Opposite Side

None of these

1200
600

1800
2400

business

. transaction

purchases
sales

. Creditors account

Cash account

. Bill payable account
. Bill receivable account

An asset
A gain
An expense

. A liability

Banker

Customers Accountant
Auditor

Manager

Ledger
Journal

Trail balance
All of above

Reduction

. Revaluation
. Deprecation

None of these

Assets

. Liabilities

Income

Expense

. Work sheet

. Balance sheet
C.
D.

Bank statement
Trail balance
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When boan statement shown a debit total balance it means:

Cash account is concerned with:

simplifies work to be done at the end of the period

The expenses which are incurred for the generation of revenues from the sales of goods are

called

Bill receivable account is a:

A
B.

Overdraft &nbsp;as per cash book
Unfavourable balance as per cash

book

D.

oOw

Overdraft as per bank statement

. Personal account
. Nominal account
. Capital account

Ledger

. Trail balance
. Balance sheet

. Non-operating expenses

Selling expenses

. Administrative expenses
. Nominal account

. Real account
. Expenses account



