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Questions

The transaction for which non separate book is maintained are recorded in:

Discount deducted from the catalogue or list price is called:

Book-keeping is mainly concerned with:

Financial statement is prepared from the amount given in

The profit which is earned during the ordinary course of business is regarded as:

The transactions, the effect of which is not exhausted with in the current accounting year are
called

Bill receivable book represents

Cost of goods sold is equal to

It is used to record cash, bank and discount transactions on debit and credit side

The debts, the recovery or realization of which is uncertain are known as

If the balance of suspense account is credit then it will be shown in balance sheet on

All the time of endorsement of a bill the drawer credits:

Nominal account are related to:

How many parties are involved in case of Discounting of a bill ?

Answers Choice

A. Journal proper

B. Bills receivable book
C. Bills payable book
D. Cash book

A. Trade discount

B. Cash discount

C. Catalogue discount
D. Credit discount

A. Recording of business
transactions

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

A. Trail balance columns
. Adjustments columns
. Cash columns
. Adjusted trail balance columns

. Capital profit

. Revenue profit

. Revenue loss

. Long term profit

B

C

D

A

B

C

D

A. Revenue transaction
B. Capital transaction
C. Current transaction
D. Monetary transaction
A
B
C
D
A
B

. Ledger

. Journal

. Trail balance
. All of above

. sales - purchases

. purchases + closing stock -
returns outwards
C. Opening stock - closing stock +
purchase + returns inwards
D. Opening stock + purchases -
returns outwards - closing stock

A. Single column cash book

. Petty cash book

. Double column cash book
. Treble column cash book

Bad bets

. Doubtful debts

. Provision for doubtful debts
Loan

Asset side

Asset and liability side
Asset and capital side

. Capital and liability side
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The drawee account

The endorser's personal account
. Bill receivable account

. Endorser's account

. Assets and liabilities
. Expenses, losses and incomes

. Customers, creditors etc
. Capital account
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. Two

B. Three

C. Four

D. None of these
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The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

The is not a part of the permanent accounting record

Petty cash book is a branch of

Which cash is paid or received in an exchange the transaction is called:

Transaction, having short-term effects are known as

Journal is prepared in

A

oo

B
C
D
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. Cash system

. Outstanding system
. None of these

Journal
. Ledger
. Trail balance

. Pass Book

. Journal
Ledger

. Sale transaction&nbsp;

. Credit transaction
. None of the above

. Capital transaction
. Non-monetary transaction
. Paper transaction

. Vertical form
. Horizontal form
. Row form



