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Questions

Events which are related with money are called:

The credit purchases were wrongly recorded in sales book, the rectification of entry

Income tax paid is a

The rules of the debiting the receiving and crediting the giver is applicable to:

Record of business transaction in the journal is called

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

Interest on drawing is debited to

An expenditure, which is incurred to increase to profit earning capacity of a business
concern, is called

Capitalized expenditures are shown in

Transaction, having short-term effects are known as

Profit & Loss alc is prepared to ascertain

A Ledger is a book in which

It is the price of goods sold or services provided by a business to its customers

A copy of the customer's account in the bank's ledger is called:

Answers Choice

A. Monetary events

B. Non - monetary events
C. None-social events

D. Political events&nbsp;

A. Increase the net profit by double
amount

B. Decrease the net profit by double
amount

C. Decrease the net profit

. Increase the net profit

O

. Business expense

. Revenue for business
. Liability of business

. Personal expense

. Persona account
. Real account

. Nominal account

. Expense account

. Detail
. Summary
. Narration
. Entry
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A. Increase the net profit by, double
amount

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. Capital

B. Drawings

. Sundry Creditors

. Outstanding expense

. Deferred expenditure
Current expenditure

. Capital expenditure

. Recurring expenditure

trading A/c

. profit &amp; loss Alc
income statement
balance sheet

. Revenue transaction

. Capital transaction
Non-monetary transaction
Paper transaction

. Gross Profit
. Net Profit
Gross Loss
. Real Profit

> U0wWP» UOWr UOWP UOWP U0

. Only Personal &amp; Cash
Accounts are Opened

B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened

D. All Real, Nominal and Personal
Accounts are Opened

A. Asset

B. Cost

C. Capital
D. Revenue

A. Deposit statement
B. Balance statement
C. Bank statement
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The favorable balance of bank statement is

Journal means

A table lost by fire should be debited to

Discount deducted from the catalogue or list price is called:

Cash account is a

Net profit is equal to
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. Customer

. Debit balance
. Zero balance
. All of these

Weekly

. Monthly

Yearly

. Table a/c
. Furniture a/c

. Purchases alc
. Cash discount
. Catalogue discount

. Credit discount

. Personal account
. Nominal account

. Both personal and real account
. Sales - Cost of goods sold

. Sales - expenses
. Capital - expenses



