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Questions

Cash paid to Naeem will affect

The owner of the business is known as:

All cash purchases and cash sales are recorded in:

Which one of the following is a direct expense?

A prepaid expense is

An expenditure, which is non-recurring and irregular is called

Nominal account are related to:

Rent account' is a kind of:

Double entry means

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

The system of recording transaction based on dual concept is called

Any expenditure incurred to increase the earning capacity of a business

When a drawer discounts a bill, he debits

Raw material destroyed in fire represents

When an acceptor refuses to pay the amount of bill to the holder on its maturity date it is
called

A

A
B

nswers Choice

. cash &amp; capital
. cash &amp; creditor

C. cash and debtors

D

A
B
C
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. cash &mp; goods

. Sale man
. Agent

. Proprietor
. Employee

. Sales book

. Purchases book
Both a &mp; b
. Cash book

. Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

An asset

. Aliability
An expense
An income

Capital expenditure
Revenue expenditure

. Short-term expenditure
. Current expenditure

Assets and liabilities
Expenses, losses and incomes
Customers, creditors etc

. Capital account

Real account

Personal account

Nominal account
<div>Capital account</div>

. entry in two sets of books
entry at two dates
. entry for two aspects of a

transaction
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. recording twice in journal

. Cash account

. Discount allowed account
. Bank account

Both a &amp; b

Double account system
Double entry system

. Single entry system
Management system

capital expenditure

. capital loss

revenue loss

. revenue expenditure

Bank Account

Interest Account
Drawee Account

. Bill Receivable Account

. capital loss

. revenue loss
. normal loss
both b, ¢

Honoured Bill
. Retired Bill
. Dishonoured Bill
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Deprecation is

An error completely omitted to be entered in the journal

It is used to record only cash receipts and payments

When the goods are returned to the suppliers, an intimation is sent to themis called

Goods purchased from Robin have been posted to Rahim account, it is an:
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. Endorsea Bill

. A Liability

Aloss

Both b &amp; ¢

. partial error
. error of posting

error of casting

. Double column cash book
. Treble column cash book
. Sales book

. Currency note

Invoice

. Credit note

. Error of omission
. Error of casting

. Error of commission



