Sr Questions Answers Choice

. Revenue expenditure
. Deferred expenditure
. Capital expenditure
Future expenditure

1 Expenditure, which helps to maintain the business efficiency is called

asset account
revenue account

. expenditure Alc
withdrawal account

2 Carriage account is a/an

Banker

Customers Accountant
Auditor

Manager

3 Bank reconciliation statement is prepared by

Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

4 Which one of the following is a direct expense?

Understatement of assets

. Under statement of liabilities
Overstatement of assets
None of the above

5 The concept of conservation will have the effect of:

Pass book
Cheque book
Finance book
. Cash book

6 The book in which all cash transaction are primarily recorded is called

. overstated by Rs. 3,000
. understated by Rs. 6,000
. understated by Rs. 3,000
. overstated by Rs. 6,000

7 If sales return for Rs. 3,000 were incorrectly included in sales book, gross profit will be

DOWP» UOWP» UOWr UOWP 00W» UOWP 00w

. Representative personal account
. &nbsp;Atrtificial person's account
. Natural persons account

. Nominal accounts

8 Salary outstanding account relevant to:

. Bill Acceptable
. Bill Receivable
. Bill Payable

. None of these

9 A bill from the point of view of a debtor is called

. Deferred expenditure
. Revenue expenditure
. Capital loss

10 Preliminary expenses paid in the formation of a company is a

. Five

. Four

. Three
. Two

11 Worksheet contains pairs of money columns

. Trading account
. Profit or loss account
12 Which of the following discloses the financial position of the business C. Profit or loss appropriation
account
D. Balance sheet

A
B
C
D
A
B
C
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A. Capital expenditure
B
C
D
A
B
C
D
A
B

A. Cheque account

B. Cash account

C. Bank account

D. Ali &amp; Bros account

13 Our cheque to Ali & Bros, returned dishonored should be credited to

A. Cash transactions only

B. Cash and bank transaction
C. Cash, bank and discount
transaction

D. None of these

14 A double column cash book is used to record

A. nominal accounts

. B. real accounts
15 The accounts of assets and properties ~ .



16

17

18

19

20

Net sales equal to

For every debit, there is a credit

Position statement is similar to a

An Entry which is recorded on the both sides of cash book is called

Income received in advance during the year is

personal accounts
valuation accounts

Sales - Returns outwards
Sales + Returns inwards
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Purchases - Returns inwards
going concern concept

matching concept
cost concept

Trial balance

Financial statement
Bank reconciliation statement

Simple Entry
Compound Entry
Combined Entry
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A. Prepaid Expenses
B. Accrued Income
C. Advance Expenses



