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Questions

Goods purchased from Robin have been posted to Rahim account, it is an:

Errors of omission affects

Any difference in trial balance is transferred to

A book which is used to record small expenses is called

When a Bill is dishonoured, the holder of the bill goes to an official called

Credit purchases are recorded in

The book which is used to record all goods returned by us to our supplier is called

Expenditure is a capital expenditure because

It is the price of goods sold or services provided by a business to its customers

Book used to record petty expenses and receipts

How many categories of accounts are

Our cheque to Babar & Bros, returned dishonoured should be credited to

Which one of the following is a direct expense?

Real accounts are related to:

Carriane aceniint is a/an

Answers Choice

. Error of omission

. Error of casting
Error of posting
Error of commission

One account
Two account
Three account
None of these

. sales account
nominal account
purchases account
. suspense account

COom» DOoEP TOmP

. Expenses book
Cash book

. Petty cash book
Purchases book

Inspector

. Notary Public
Drawer
Manager

. Purchases book
Creditors book

Cash book

Purchases returns book

. Returns inwards book
Purchases book

. Return outwards book
. Sales book

. The amount involved is heavy

. It is the personal expenditure of
the owner out of his capital

C. ltis intended to benefit the future
period

D. It is a recurring expenditure

m» DOEP» DOWr DOTP DO®P

A. Asset

B. Cost

C. Capital
D. Revenue

. Single Column Cash Book
. Petty Cash Book

Double Column Cash Book
. Treble Column Cash Book

two
three
four
five

Cheque Account
Cash Account

Bank Account

. Babar & mp; Bros Alc

Com» DOEP TOoUP

Custom duty
Carriage
Wages

. All of above

> Dowm»

. Assets

B. Expenses, &nbsp;losses and
incomes

C. Customers, &nbsp;creditors
D. Incomes

A. asset account
B. revenue account
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The body of worksheet contains

The statement which contains the explanation of different in cash book and bank statement
is known as:

The accounts of expenses, incomes, losses and gains

A prepaid expense is

Net profit is equal to

D.

A
B.
C.

B.
. Balance statement
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withdrawal account
Two pairs of money column

Three pairs of money column
Four pairs of money column

Bank statement
Cash statement

real accounts
valuation accounts

personal accounts

A liability
An expense

. An income

Sales - Cost of goods sold
Sales - expenses

. Capital - expenses



