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Questions

The first successful step of Double Entry System is

Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect

Accommodation bills are drawn accepted and endorsed

The capital profit should be transferred to:

The debts, the recovery of which is uncertain are called

Which cash is paid or received in an exchange the transaction is called:

All revenue expenditure are taken to

The const concept applied only to the assets and not to:

paid to Nadeem cash Rs. 5000 and a cheque for Rs. 4800 in full settlement of his dued Rs.

10000 should be credited to

When an acceptor refuses to pay the amount of bill to the holder on its maturity date it is
called

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

Expenditure is revenue expenditure because

An expenditure, incurred to improve the position of the business is known as

When saleable goods are bought in a business are called:

Answers Choice

A. Leger

B. Journal

C. Final Account
D. Trial Balance

A. purchases Alc

B. sales account

C. purchases, sales &mp; Ali
account

D. purchases &amp; sales account

A. Without any Consideration
B. for some Consideration

C. for Quarter Consideration
D. none of the above

A. Profit and loss account

B. Trading account

C. Balance Sheet

D. Both Trading and profit and loss
account and balance sheet

. Unbelievable debts
. unrealized debts
doubtful debts
both b and ¢

Sale transaction&nbsp;
. Cash transaction
Credit transaction
None of the above

. Trading alc

Trading &amp; profit or Loss a/c
. Profit or loss a/c

. Balance sheet

. Expenses

. Liabilities
Incomes
None of these

Cash account

Bank account

Discount received account
. All of these

DOmP» DOWr DOmP DOWP DOmP

Honoured Bill

. Retired Bill

. Dishonoured Bill
. Endorsed Bill

Cash account

. Discount allowed account
. Bank account

. Both a &amp; b

ToWm» TOmP

A. It is intended to benefit the current
period

B. The amount involved is small

C. It is deducted from the gross sale
proceeds

D. None of these

A. Deferred expenditure
B. Revenue expenditure

C. Capital expenditure
D. Recurring expenditure

A. Sales&nbsp;
B. Purchase
C. Assets

D. Goods
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The excess of credit column over debit column in income statement is called

Income statement is prepared to ascertain the net result of the business concern under

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

The accounts of expenses, incomes, losses and gains

How many parties are involved in case of Discounting of a bill ?

According to accounting equation, capital is equal to

. Net loss

. Cash balance
. Gross profit

A

C

D

A. British accounting system
C. Cash system of accounting
D. None of these

A. Cash system

Cc
D
A
B
D

. Outstanding system
. None of these

. real accounts
. valuation accounts

. personal accounts

Three
Four
. None of these

. assets + liabilities
. expenses-incomes
C. liabilities - assets
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