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Questions

Subsidiary books are called the book of:

Cost of redecorating a cinema hall is a

The body of worksheet contains

Net profit is always

Which of the following discloses the financial position of the business

When cheque received, and deposited into bank, bank account must be

An operating statement is similar to a

When a bill is transferred by the drawer to his creditor, for settlement of his debts, it is called

Octori duty paid on machinery, is an example of

The system of recording transaction based on dual concept is called

Ledger Records Transaction in a/an

Trading account is the account which is prepared to determine the:

Subsidiary books are called books of

Goods withdrawn by the proprietor for personal use should be credited to

The balance of the trading account is the transferred to:

Answers Choice

A. Original entry

B. Secondary entry
C. Temporary entry
. Basic entry

. Capital expenditure

. Capital loss

. Revenue expenditure
None of these

Two pairs of money column
Three pairs of money column
Four pairs of money column
Five pairs of money column

Dow» Dow» O

Equal to gross profit
More than gross profit
Less than gross profit
None of these

Trading account

Profit or loss account

C. Profit or loss appropriation
account

D. Balance sheet

w» oowp

. Credited

. Debited

. Both debited &amp; credited
None of these

Balance sheet

bank reconciliation statement
. Financial statement

. Profit or loss statement

. Retirement of Bill
Endorsement of a Bill
Discounting of a Bill

. Settlement of a Bill

Revenue expenditure
. Recurring expenditure
Capital expenditure

. Both a &mp; b

Double account system
. Double entry system

. Single entry system
Management system

Chronological Order
Daily order

. Arithmetical Order

. Analytical Order

U0WP UOWP UOWP UOWP UOwWP U0w>

. Only gross profit of the business
. Only gross loss of the business

. Gross pro0fit or the gross loss of
the business

D. None of the above

O o>

A. Original entry

B. Secondary entry
C. Final entry

D. Basic entry

A. Purchase alc
B. Drawings al/c
C. Expenses alc
D. Revenue a/c

A. Profit and loss account
B. Balance sheet
C. WO(k sheet
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From business point of view, interest on capital is considered as

Error of principle arises when

Expenses paid by a business decrease

Accommodation bills are drawn accepted and endorsed

Errors is casting of subsidiary books are called as

D. Position statement
A. An income

C. A Profit
D. A Liability

A. Any transaction is incorrectly
recorded, either wholly or partially
B. Any transaction is left wholly or
partially

C. Any transaction is affects one
account

A. cash
B. capital

D. none of these

B. for some Consideration
C. for Quarter Consideration
D. none of the above

A. Error of omission
B. Compensating error
C. Error of posting



