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Questions

Drawings are deducted from

Transaction, having short-term effects are known as

A bill of exchange is a method of payment on

When an acceptor refuses to pay the amount of bill to the holder on its maturity date it is
called

Provision for the doubtful debts is debited to

A table lost by fire should be debited to

When the goods are returned to the suppliers, an intimation is sent to them is called

Net sales are equal to sales minus

Gooduwill, patent, copyright are classified as

All cash purchases and cash sales are recorded in:

If the gross profit is Rs. 5000 and the net profit is 35% of the gross profit then the expenses
must be

Receipts, which are non-recurring by nature, are called

Bookkeeping provides the

Office rentis a

Purchased goods on credit and for cash will affect

Answers Choice

A
. Income
. Capital
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Sales

Expenses

Revenue transaction

. Capital transaction

Non-monetary transaction
Paper transaction

Cash Basis

Credit Basis

Reserve Basis
Accommodation Basis

. Honoured Bill
. Retired Bill

Dishonoured Bill

. Endorsed Bill

Debtors alc

. Provision for bad debts a/c

Profit or loss a/c

. Bad debts recovered a/c

Table a/c

. Furniture a/c

Loss by Fire alc
Purchases al/c

Currency note
Invoice
Debit note

. Credit note

Returns inwards
Returns outwards
Cost of goods sold
carriage on sales

Current Assets
Fixed Assets
Tangible Assets
Wasting Assets

Sales book
Purchases book
Both a &mp; b

. Cash book

3250
1250
3750
1750

revenue receipts

. current receipts
. capital receipts
. capital profit

. primary information

secondary information

. final information
. insufficient information

. Financial Expense

. Abnormal Loss

Management Expense
Maintenance Expense

. cash &amp; goods
. cash &amp; creditors
C.

cash creditors &amp; owner's

equity
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Gross profit is derived from

Assets having some market value

The book in which all cash transactions are primarily recorded is called

Income tax paid is a

The rules of the debiting the receiving and crediting the giver is applicable to:
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. Profit &mp; Loss alc
. Trial Balance
. Balance Sheet

. Fictitious Assets

. Unreal Assets
. None of these

. Cheque Book
. Pass Book

Finance Book

. Business Expense
. Business Revenue
. Business Liability

. Real account
. Nominal account
. Expense account



