Sr Questions Answers Choice

A. Revenue received in advance
B. Accrued revenue

. Unearned revenue

. Both a &amp; ¢

1 The revenue that has not become due, but received in cash in current year is known as

Debtor

. Creditor
Endorser
Endorsee

2 A bill of exchange is drawn by

. One account
Two account
. Three account
None of these

3 Errors of omission affects

Balance Sheet
Trading a/c

. Profit &amp; Loss alc
None of these

4 Bad debts recovered should be credited to

Trading a/c

Trading &amp; profit or Loss a/c
Profit or loss alc

. Balance sheet

5 All revenue expenditure are taken to

. British accounting system
American accounting system
Cash system of accounting
None of these

6 Income statement is prepared to ascertain the net result of the business concern under

Revenue transaction
Capital transaction
Current transaction

. Monetary transaction

7 The transactions, the effect of which is not exhausted with in the current accounting year are
called

Nominal account
Personal account
Real account
Expenses account

8 Bill receivable account is a:

Capital
Creditor
Income
Debtor

9 The money with which business is started is known as:

Unearned income

Accrued revenue

Revenue received in advance
None of these

10 An income which has earned but not received is called

Double account system
Double entry system

. Single entry system
Management system

11 The system of recording transaction based on dual concept is called

certainty

. uncertainty
surly

. none of these

12 Suspense means

Sale man
Agent

. Proprietor
. Employee

13 The owner of the business is known as:

. capital loss

. revenue loss
. normal loss
both b, ¢

14 Raw material destroyed in fire represents

. Sales - return outwards

. Sales - return inwards

C. Sales - return to supplier
D. bothband c
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15 Net Sales represent



16

17

18

19
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Which of the following discloses the financial position of the business

A Ledger is a book in which

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

From the business point of view, interest on drawings is

The Amount of salary paid to Sohail should be debited to

A. Trading account

B. Profit or loss account

C. Profit or loss appropriation
account

A. Only Personal &amp; Cash
Accounts are Opened

B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened

A. Rs. 20,00

C. Rs. 25,00
D. Rs. 5,00

A. An asset

B. An expense
C. Aliability

A. Sohail's a/c
B. Cash Account

D. Both a &mp; ¢



