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Questions

A sheet which minimizes the chances of errors to the maximum possible extent is called

Drawings are deducted from

Double entry means

Book-keeping is mainly concerned with:

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

Subsidiary books are called books of

Contra Refers to

Provision for the doubtful debts is debited to

The Amount of salary paid to Sohail should be debited to

The first successful step of Double Entry System is

Receipts which are non-recurring by nature:

Unfavorable balances mean

Capital contributed by the partners is a:

A double column cash book is used to record

Answers Choice

A. Balance sheet

B. Work sheet

C. Paper sheet

D. Income statement

A. Sales

B. Income
C. Capital
D. Expenses

A. entry in two sets of books
B. entry at two dates

C. entry for two aspects of a
transaction

D. recording twice in journal

A. Recording of business
transactions

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

Machinery a/c
Repair a/c
Wages al/c
Raheel a/c

Original entry
Secondary entry
Final entry
Basic entry

Same Side
Parallel Side
Opposite Side
None of these

Debtors alc

Provision for bad debts a/c
Profit or loss alc

Bad debts recovered a/c

Sohail's alc
Cash Account
Salaries alc
Both a &mp; ¢

Leger
Journal

Final Account
Trial Balance

Capital receipts
Revenue receipts
Short term receipts
Capital profit

Credit balance in the pass book
Credit balance in the cash book
Debit balance in bank statement
Both b &amp; ¢

Revenue receipt
Capital receipt
Current receipt

Deferred receipt

Cash transactions only
Cash and bank transaction
C. Cash, bank and discount
transaction

D. None of these
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Cost incurred to generate revenue is called

Receipts, which are non-recurring by nature, are called

Cost of redecorating a cinema hall is a

The favourable balance of bank statement is

A receipt is revenue receipt because

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an
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Revenue
Cost

Liability

revenue receipts
current receipts

capital profit

Capital expenditure
Capital loss

None of these
Debit Balance
Zero Balance

Both b and ¢

the amount is small

it is received in the accounting

year

D.

B.
C.
D.

both b, ¢

Error of principle
Compensating error
Error of principle



