Sr

10

1"

12

13

14

15

Questions

The person to whom bill is transferred will become

When cash is paid to creditors it will decrease

In the preparation of worksheet the amounts in the trail balance are taken directly form the

When money is paid to a creditor or supplier a receipt is obtained from him which is called

A Journal is generally kept on:

A cash account always shows

A document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called

Capital contributed by the partners is a:

If a transaction has been completely omitted from the Journal it will be considered

It is prepaid to determine the gross profit or gross loss

The outflow of funds to meet the running expenses of a business

The expenditures which reduce revenue (profit) of the business are:

Transaction are recorded data wise, so journal is also called:

Assets which have no physical existence are called

The accrued income or outstanding income will appear in the balance sheet as
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Answers Choice

A. Endorser
B. Creditor

. Debtor

. Endorsee

. cash

. capital

. debtor

. cash &amp; creditors

. Trail balance
. Balance sheet
. None of these

C

D

A

B.

C

D

A. Ledger
B.

C

D

A. Cash voucher

B. Cash payment

C. Receipt voucher
D. Payment voucher
. A columnar basis
. Arow basis

. A single line basis
. Vertical basis

. Debit balance

. Credit balance

. Both debit and credit balance
. Nil balance

. Receipt voucher
. Cash voucher

. payment voucher
. Cash memo

. Revenue receipt
. Capital receipt

. Current receipt

. Deferred receipt

. Error of commission
. Error of principle

. Error of omission

. None of these

. Profit or loss account
. Balance sheet
. None of these

. Revenue loss

. Revenue expenditure
. capital expenditure

. capital loss

. Revenue expenditures
. Capital expenditure

. Fixed expenditures

. Future expenditures

. Entry book

. Transaction book

. Chronological book
. Voucher

. Tangible assets

. Fictitious assets
. Liquid assets
. Intangible assets

. An expense
. A liability
C. An asset
D. Both a &mp; b
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A is a large columnar sheet of paper

Which one of the following is appeared in the balance sheet

Net sales equal to

The creditor of the business are called:

Interest paid on loan is

B. Balance sheet
C. Journal
D. None of these

A. Revenue expenditure
B. Capital expenditure
C. Deferred expenditure

A. Sales - Returns outwards
B. Sales + Returns inwards

D. Purchases - Returns inwards

A. Assets
B. Liabilities

D. Income
A. Abnormal Loss

C. Management Expenses
D. Maintenance Expenses



