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Questions

It is prepared to determine the net profit or net loss

The amount of assets, liabilities, capital and drawings are extended form adjusted trail
balance to the

In three column cash book, discount column is

When money is paid to a creditor or supplier a receipt is obtained from him which is called

An expenditure which is incurred again and again is a:

Cost of redecorating a cinema hall is a

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate themis called

From business point of view, Interest on capital is considered as

Wages paid of installing a machine should be debited to

The concept of conservation will have the effect of:

Raw material destroyed in fire represents

A document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called

Transportation cost paid for the purchases of Machinery must be debited to

All the transactions related to credit sales are recorded in

The act of withdrawing a bill of exchange from circulation when it had been paid before the
due date
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Answers Choice

A. Trading account

. Profit or loss account
. Cash book

. Balance sheet

. Balance sheet columns
Income statement columns
Cash columns

Bank columns

Totaled
Balanced
Carry Forward
.Bothaandb

. Cash voucher
Cash payment
Receipt voucher
Payment voucher
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. Capital expenditure
. Future expenditure
Deferred expenditure
Revenue expenditure

Capital expenditure

. Capital loss

Revenue expenditure
None of these

Gross income
Net income
Revenue

Expenses

An income
An expense
. A profit

. A liability

. Wages alc
cash a/c
Machinery a/c
None of these

Understatement of assets

. Under statement of liabilities
Overstatement of assets
None of the above

capital loss
revenue loss
normal loss
both b, ¢

. Receipt voucher
Cash voucher
payment voucher
Cash memo

. Transportation cost account
Purchases account

. Machinery account

Cash account

. Sales returns book

. Sales book
Cash book
. Credit note book

Renewal of a Bill

. Discounting of a Bill
Endorsement of a Bill
. Retiring of a Bill
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The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank

statement i s the starting points:

The first successful step of Double Entry System is

When ban column of a cash book shows a debit balance it means:

Net Sales represent

Adjusted

is used to prepare the income statement and balance sheet

B. Rs. 200 will be added
C. Rs. 400 will be added
D. Rs. 400 will be deducted

A. Leger

C. Final Account
D. Trial Balance

A. Overdraft as per bank
B. Unfavourable balance as per cash
book

D. Favourable balance as per pass
book

A. Sales - return outwards

C. Sales - return to supplier

D. both b and ¢

B. Ledger
C. Balance sheet
D. Bank statement



