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Questions

The body of worksheet contains

Capital contributed by the partners is a:

Worksheet provides complete information for preparing

The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:

Bank reconciliation statement is prepared by

In accounting all business transactions are recorded which have:

All cash purchases and cash sales are recorded in

The rules of the debiting the receiving and crediting the giver is applicable to:

Book-keeping is mainly concerned with:

Contra Refers to

If a transaction has been completely omitted from the Journal it will be considered

An expenditure, which is temporarily increase the profit making capacity of the business is
called

Cash paid to Naeem will affect

Receipts, which are non-recurring by nature, are called

A document is sent to customer when he returns the goods is called

Answers Choice

A. Two pairs of money column

. Three pairs of money column
. Four pairs of money column

. Five pairs of money column

o0

Revenue receipt
. Capital receipt
. Current receipt
Deferred receipt

Income statement

. Position statement

. Financial statement

. Bank reconciliation statement

. Receipt voucher
Payment voucher
Cash voucher
Cash memo

Banker

Customers Accountant
Auditor

Manager

Dual aspect

. Single aspect
&nbsp;None of the above
. Economic aspect

Cash book

. Purchases book

Sales book

. Purchases and sales book

. Persona account
Real account
Nominal account
. Expense account
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A. Recording of business
transactions

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

. Same Side
Parallel Side
Opposite Side
None of these

Error of commission
Error of principle
Error of omission
None of these

Deferred expenditure
Capital expenditure
Revenue expenditure
Non-recurring expenditure

cash &amp; capital
cash &amp; creditor
cash and debtors
cash &amp; goods

revenue receipts
current receipts
capital receipts
capital profit

Promissory note
Debit note
Currency note
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16

17

18

19

20

Net profit is equal to

If amount for Rs. 554 recovered from All, previously written off as bad debts we should

A document given by the seller to the buyer for credit sale of goods or assets is called

Accommodation bills are drawn accepted and endorsed

A double column cash book is used to record

B. Sales - Cost of goods sold
C. Sales - expenses
D. Capital - expenses

A. Debited to bad debts recovered
account

B. Credited to Ali account

C. Debited to bad debts account

A. Cash memo

C. Voucher
D. None of these

B. for some Consideration
C. for Quarter Consideration
D. none of the above

A. Cash transactions only
C. Cash, bank and discount

transaction
D. None of these



