
Accounting Test Easy Mode

Sr Questions Answers Choice

1 A Ledger is a book in which

A. Only Personal &amp; Cash
Accounts are Opened
B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened
D. All Real, Nominal and Personal
Accounts are Opened

2 It is prepaid to determine the gross profit or gross loss
A. Trading account
B. Profit or loss account
C. Balance sheet
D. None of these

3 Book used to record petty expenses and receipts
A. Single Column Cash Book
B. Petty Cash Book
C. Double Column Cash Book
D. Treble Column Cash Book

4 In case of a debt becoming bad, the amount should be credited to
A. Debtor's a/c
B. Bad Debts a/c
C. Sales a/c
D. cash a/c

5 All those expenses which have become due but not paid are called
A. Accrued revenue
B. Prapaid revenue
C. Outstanding expenses
D. Advance expenses

6 Any mistake in ledger can be easily detected with the help of:
A. Journal&nbsp;
B. Balance sheet
C. Trial balance
D. Financial statement

7 Retiring a bill under rebate means
A. Payment of Bill Before Due Date
B. Payment of Bill After due date
C. Discounting of a Bill
D. Dishonouring of a Bill

8 Preliminary expenses incurred before the commencement of business
A. revenue expenditure
B. capital expenditure
C. deferred revenue expenditure
D. capital loss

9 Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

A. Cash account
B. Discount allowed account
C. Bank account
D. Both a &amp; b

10 Both cash purchases as well as credit purchases are recorded in
A. Cash book
B. Purchase book
C. Purchases account
D. None of these

11 When cheque received, and deposited into bank, bank account must be
A. Credited
B. Debited
C. Both debited &amp; credited
D. None of these

12 Cheques issued to a creditor but not presented for payment are called
A. Un Credited Cheques
B. Uncollected Cheques
C. Un Presented Cheques
D. Dishonoured Cheques

13 When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

A. Payment voucher
B. Receipt voucher
C. Cash voucher

D. None of these

14 The accrued income or outstanding income will appear in the balance sheet as
A. An expense
B. A liability
C. An asset
D. Both a &amp; b

A. Sales account
B. Farid account



15 A sale of Rs. 1000 to Farid, was credited to his account, it will affect B. Farid account
C. Cash account
D. Both a &amp; b

16 Which one of the following is appeared in the balance sheet
A. Revenue expenditure
B. Capital expenditure
C. Deferred expenditure
D. Both b &amp; c

17  Salary outstanding account relevant to:
A. Representative personal account
B. &nbsp;Artificial person's account
C. Natural persons account
D. Nominal accounts

18 All the bills given to the creditors are recorded in
A. Creditor's book
B. Bills payable book
C. Bills receivable book
D. Bank book

19 The profit which is earned during the ordinary course of business is regarded as:
A. Capital profit
B. Revenue profit
C. Revenue loss
D. Long term profit

20 Which account is a summary of direct expenses and direct revenues
A. Trading and profit or loss account
B. Profit or loss account
C. Balance sheet
D. Trading account


