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Questions

From the business point of view, interest on drawings is

All the bills given to the creditors are recorded in

In the preparation of worksheet the amounts in the trail balance are taken directly form the

Preliminary expenses incurred before the commencement of business

Journal shows all necessary information regarding.

Credit Balance of pass book must be equal to debit balance of

A bill which is both drawn and payable within the geographical boundaries of a country

Bill receivable account is a:

The effect of drawing on accounting equation is

The most exhaustive cash book is

If the error committed in the capital account, it will affect

An expenditure, incurred to improve the position of the business is known as

The debts, the recovery or realization of which is uncertain are known as

The amount becomes due from the customers is called

Answers Choice

A. An asset

B. An expense
C. Aliability

D. Arevenue

. Creditor's book

. Bills payable book

. Bills receivable book
. Bank book

. Ledger

. Trail balance

. Balance sheet
. None of these

. revenue expenditure

. capital expenditure

. deferred revenue expenditure
capital loss

The document
A transaction
The accounting
Meeting

Cash Book

Bank Ledger

Clients other Account
None of these

Foreign Bill
Local Bill
Municipal Bill
Inland Bill
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Nominal account
Personal account
Real account
Expenses account
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A. decrease in assets and decrease
in liabilities

B. increase in both assets &mp;
liabilities

C. decrease in assets and increase
in capital

D. none of these

A. Petty Cash Book

B. Single Column Cash Book

C. Double Column Cash Book
D. Treble Column Cash Book

A. trading account

B. profit &amp; loss account

C. trading and profit &amp; loss
account

. balance sheet

O

. Deferred expenditure
. Revenue expenditure
. Capital expenditure

. Recurring expenditure

Bad bets
. Doubtful debts

. Provision for doubtful debts
Loan

. Allowance
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Error of carry forward will affect

In the preparation of the worksheet the amounts on the trail balance columns are taken

directly from

Gross profit equals to

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

must be prepaid for testing ledger accounts, adjusting entries and financial

statement

The system of recording transaction based on dual concept is called
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. Personal accounts
. Nominal accounts

. None of these

Journal

. Trail balance
. Transaction

. Net profit minus expenses
. Purchases minus closing stock

. Sales minus cost of goods sold

. Rs.20,000

Rs,30,000

. Rs. 40,000

. Balance sheet
. Bank statement
. Trail balance

. Double account system

. Single entry system
. Management system



