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10

1"

12

13

14

Questions

The excess of credit column over debit column in income statement is called

Net Profit is transferred to

The gross amount of goods sold or services performed during an accounting period is
known as

The process of recording business transaction in the journal is called

Events which are related with money are called:

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate them is called

The periodical total of purchases book is posted to the

A sheet which minimizes the chances of errors to the maximum possible extent is called

A bill of exchange is drawn by:

Expenditure is revenue expenditure because

The effect of drawing on accounting equation is

Income tax paid is a

Depreciation of fixed assets used in the business is an example of

The book use to record all credit purchases is called:

Answers Choice

. Net loss

. Net profit

. Cash balance
. Gross profit

. Trading Account
. Balance Sheet

. Capital a/c

. Trial Balance

. Purchase

. Sale

. Gross profit
. Net profit

. Posting

. Journalizing
. Classifying
. Entry

A

B

C

D

A

B.

C

D

A

B

C

D

A

B

C

D

A. Monetary events
B. Non - monetary events
C. None-social events

D. Political events&nbsp;
A. Gross income

B. Net income

C. Revenue

D
A
B.
C
D
A
B
C
D
A
B
C
D
A

. Expenses

. Debit of purchases account
. Credit of purchases account
. Credit of cash account

. Debit of sales account

. Balance sheet

. Work sheet

. Paper sheet

. Income statement

. A debtor
. A creditor
. A holder
. Endorsee

. It is intended to benefit the current
period
B. The amount involved is small
C. It is deducted from the gross sale
proceeds
D. None of these

A. decrease in assets and decrease
in liabilities

B. increase in both assets &amp;
liabilities

C. decrease in assets and increase
in capital

D. none of these

. Business Expense
. Business Revenue
. Business Liability

. Personal Expense

. capital expenditure

. Revenue expenditure
. Deferred expenditure
None of these

. Purchases book

. Purchase &nbsp;return book
Cash book

. Creditor book

oow>r 0UOwW P> UOWP



15

16

17

18
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Interest paid on loan is

The profit which is earned during the ordinary course of business is regarded as:

The transaction for which non separate book is maintained are recorded in:

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

The person to whom bill is transferred will become

Gross profit represents

A. Abnormal Loss

C. Management Expenses
D. Maintenance Expenses

A. Capital profit

C. Revenue loss
D. Long term profit

B. Bills receivable book
C. Bills payable book
D. Cash book

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. Endorser
B. Creditor
C. Debtor

A. Opening stock + purchases
B. closing stock + direct expenses -
sales

D. purchases - sales



